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THEH WEEK. 


Peace and prosperity succinctly express the,results of an 
eventful week. International mercantile markets responded 
to the cessation of hostilities, and a period of commercial 
development may be expected to follow the return of confi- 
dence. Capital that had been diverted into bellicose 
channels will be used for construction instead of destruc- 
tion, and the United States will secure a stronger hold on 
the markets of the Orient. Domestic reports were scarcely 
less encouraging. Leading branches of manufacture are 
increasing productive capacity, especially in departments 
pertaining to railway equipment; textile mills have little 
idle machinery ; footwear factories are running freely, while 
in structural work there is no evidence of lessened activity. 
Visiting buyers still throng the great jobbing centers and 
place orders for distant delivery that testify to faith in a 
vigorous demand from consumers. Railway earnings thus 
far available for August show an increase of 4.8 per cent. 
over last year’s, and foreign commerce at this port for the 
last week exhibited gains of $1,592,032 in exports and 
$1,052,622 in imports as compared with 1904. Liabilities of 
failures in August were $4,350,000 less than last year, and 
the latest crop news endorses ‘earlier estimates of record- 
breaking cereal production, most of the harvesting and 
threshing being completed, but cotton returns are less satis- 
factory, many experts reducing their estimates to 10,500,000 
bales or less. As usual, prices of securities reacted some- 
what upon receipt of the best news, but the decline was 
small in comparison with the preceding phenomenal ad- 
vance. The outlook for continued ease in the money market 
is brighter now that no indemnity is to be paid. Bank 
exchanges at New York for the last week were 44.7 per 
cent. larger than last year, and at other leading cities the 
gain was 12.7 per cent. : 

Iron and steel production increases in response to the 
broadening demand, extensive plans for enlarged facilities 
being contemplated, and in structural shapes pressure for 
prompt shipment is still felt. Railway supplies are freely 
sought, large orders for rails, cars and other equipment con- 
stantly coming forward, but in some lines of steel and pig 





iron expectations have not yet been realized. While reports 


' from the leading centers of this industry lack uniformity, 


each week of late has brought distinct improvement in the 
aggregate, and confidence in record-breaking results for 
1906 steadily increases. In a few isolated cases it is possible 
to quote higher prices, but, as a rule, there is no change, and 
inflation is not imminent. Extensive purchases of pig iron 
by the leading interest have not materialized, although they 
are reported as under negotiation, and several moderate 
transactions in Bessemer are recorded on the basis of $14.50 
at Valley furnaces. Wire mills are more busy, a fair ton- 
nage of merchant steel is announced, and the scarcity of open 
hearth billets is an element of strength. 

Textile industries have become established in a position 
that gives all the advantage to the seller. Not only are all 
recent advances in prices fully maintained, but small 
upward variations frequently occur in the cotton goods 
division. Although the strength of the raw material is a 
factor of weight, it is considered the least potent influence, 
more stress being laid upon the extent to which goods are 
sold for distant delivery. Procrastination has caused much 
difficulty in securing early shipment, and provides a ready 
demand for such small spot offerings as appear. Although 
the busiest part of the jobbing season is over, & steady 
movement continues. Expressions of regret are frequently 
heard regarding the necessity of purchasing at second hands 
by those who first regarded the primary market with sus- 
picion, and maintained their attitude of conservatism until 
too late. Worsteds are still the strongest features of the 
market for men’s wear, woolens being neglected. The pro- 
portion of cancellations on the better grades is encouragingly 
small. Raw wool is firmly maintained at the highest position 
of recent years. 

Hides are maintained at full quotations, although receipts 
of range cattle continue to expand, and the market shows 
signs of artificiality. Light hides are genuinely strong, owing 
to scarcity and steady demand. Imports of foreign dry 
hides are also very firm. Leather is in a better position, 
especially side upper and calfskin, and even sole is in fair 
request, despite rumors regarding concentration among 
tanners and the loss of Japanese buying, which has been a 
prominent factor. New business is more quiet with shoe 
manufacturers, as is seasonable, it being a little early for 
supplementary fall orders, and spring samples have not 
begun to move freely because of some uncertainty in the 
minds of buyers as to whether the advanced prices will be 
maintained. On current business jobbers are securing the 
higher rates from retailers. but distant deliveries are less 
definitely established. 

Early in the ‘week spot cotton rose to 11.35 cents a pound 
for middling uplands at this city, which was almost the 
highest price of the year, despite the weak statistical posi- 
tion and the fact that a new crop was about to come forward. 
Support was provided by more heat in the Southwest, at- 
tended by estimates that the yield would fall short of 104 
million bales, and more announcements that planters would 
hold it back for higher prices. Subsequently there was 
much profit taking in the option market, bringing a moder- 
ate decline below the earlier position. Although spinners 
are actively engaged, there is little buying by the mills at 
present prices, and exports are making more normal com- 
parisons with preceding years. Western receipts of 5,010,- 
609 bushels of wheat compare with 5,770,351 last year, and 
exports from all ports of the United States were 1,083,515 
bushels, flour included, against 1,445,625 in the same week 
of 1904. Interior arrivals of 4,002,640 bushels of corn com- 
pare with 4,100,630, and Atlantic coast exports were 719,980 
bushels against 519,248. Prices have fallen to a position 
attractive to exporters, and the grain markets are more 
nearly normal than at any recent date, although corn is 
little changed in comparison with the same time last year. 
Favorable crop news from Canada ofiset the effect on wheat 
prices of cables regarding injury in Europe. 
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THE PEACE OF PORTSMOUTH. 


The attention of the entire civilized world has centered in 
and around the little seaport town of Portsmouth, N. H., 
during the past month while the long contest of the pleni- 
potentiaries of Japan and Russia over the great issue of 
peace or war has been in progress. 

In view of the transcendent importance of the negotia- 
tions at Portsmouth that have now been so happily con- 
cluded, a brief record of the principal incidents both prior 
to and during the conference may not be out of place. 
Even before the decisive battle of the Sea of Japan, Presi- 
dent Roosevelt had begun the difficult task of approaching 
the warring Governments with the view to bringing about 
@ peace conference. On June 8 a formal appeal was made 
to both sides, which, to the unfeigned astonishment of the 
diplomatic world, proved to be effective, and in less than 
five days both St. Petersburg and Tokio signified their 
acquiescence. A difference arose at the outset as to the 
place of meeting, Russia favoring Paris, Japan Chefoo, in 
China, but after a brief discussion both sides agreed that 
the conference should be held on American soil. This was 
on Jung 15, and shortly afterward Portsmouth was an- 
nounced as the place selected. , 

The envoys chosen by each nation were men of the highest 
rank and large experience, while the staff of both sides 
ircluded quite a number of men of international fame. 
Each of the delegations was invited in turn to the 
summer home of President Roosevelt at Oyster Bay. 
These meetings were in the main informal and without 
especial diplomatic significance. On August 5th, both of 
the peace commissions were received by the President on 
board of the presidenti?] steam yacht Mayflower at Oyster 
Bay, and formally introduced to each other. The President, 
in a toast on this occasion, expressed in fitting terms his 
own profound interest in the success of the negotiations : 

“I drink to the welfare and prosperity of the sovereigns and peoples 
of the two great nations whose representatives have met one another on 
this ship. It is my most earnest hope and prayer in the interest not 
only of those two great powers, but of all civilized mankind, that a just 
and lasting peace may speedily be concluded between them.” 

After the ceremony of introduction, the Commissioners 
went to Portsmouth where they found that all arrangements 
for their stay had already been made by Mr. Pierce, the Third 
Assistant Secretary of State. 

The actual meetings of the Conference began on August 
8th, and two days later the Japanese terms of peace were 
presented to the Russian envoys. Then followed a long 
series of discuesions, in which each article of the Japanese 
proposals was taken up separately, and dither accepted 
and the terms of the corresponding protocol at once drawn 
up and agreed to, or the fact of disagreement recorded. 
By August 19th all of the twelve articles originally proposed 
by Japan had been considered in this way, and on eight of 
them the envoys had reached a complete agreement. On 
the remaining four the disagreement was equally complete 
and the danger of the Conference resulting in a deadlock 
and breaking up in complete failure became acute. The 
twelve articles as originally proposed, with the decision of 
the Conference regarding them, were as follows: 


I.—Russia’s recognition of Japan’s “‘ preponderant influence ” in Korea, 
with her right to preserve order in the civil administration and to give 
military and financial advice to the Emperor of Korea, Japan binding 
herself to observe the territorial integrity of the Hermit ote and 
(it is believed) the policy of the ‘“‘open door.” Accepted. 

II.—Mutual obligation to evacuate Manchuria. Accepted. 

Ill.—Japanese obligation to restore in Manchuria Chinese sovereignty 
and civil administration. Accepted. 

IV.—Mutual obligation to respect in the future the “ territorial in- 

iy and administrative entity” of China in Manchuria and to main- 

n the principle of equal a. for the industry and commerce 
of all nations. (The ‘‘open door.”) Accepted. 

V.—The cession of the Island of Sakhalin to Japan. Refused by the 
Russian Envoys. ; 

Vi.—The surrender to Japan of the Russian leases of the Liao-Tung 
Peninsula, including Port Arthur, Dalny, and the Blonde and Eliott 
Islands. Accepted. 

VIL—The surrender to China by arrangement with Ja of the 
branch of the Chinese Eastern Railr ‘7 





oad running south from Harbin to 


Port Arthur and Niu-Chwang, together with the retrocession of all the 
privil obtained under the concession of 1898. Accepted in prin- 
ciple; final agreement deferred. 


VIII.—The limitation of the Chinese concession obtained b 


M. Roth- 
stein and Prince Ukhtomsky in 1896 under which the “cutoff” h 


Northern Manchuria was built to connect the Trans-Siberian and the 
Ussuri Railroads so as to provide for the retention of the ownership and 
operation of the line by the Chinese Eastern Road, but with provision 
for the eventual substitution of Chinese imperial police for Russian 
‘railroad guards.” Accepted. 

IX.—Remuneration for the cost of the war. Refused by Russia. 


X.—The surrender of the Russian warships interned in neutral ports. 
Refused. : 


XI.—The limitation of Russia’s naval power in Pacific waters. Refused. 


XII.—The grant to the citizens of Japan of the right to fish in waters 
. oa ae littoral from Vladivostok north to the Behring Sea. 
ecepted. 


At this juncture President Roosevelt intervened with a 
view to averting the rupture which now seemed inevitable, 
and invited a Russian and a Japanese envoy to visit him 
at Oyster Bay. He also communicated directly with the 
Czar and the Mikado. The obvious purpose of the Presi- 
dent in all this was to secure concessions on each side that 
the envoys themselves were powerless to grant. By the 
action of the President, moreover, the powerful sentiment 
both in western Europe and in America in favor of peace 
was brought to bear effectively upon both belligerents. 
The action of the President in intervening was uncon- 
ventional, might almost be said to be undiplomatic as far 
as the precedents of diplomacy are concerned, but that it 
exerted a powerful influence at the right m»ment and in the 
right direction and thereby averted what would have been 
an international catastrophe no one can doubt. 

As a result of the President’s earnest and untiring ef- 
forts in behalf of peace, the Japanese abandoned voluntarily 
two of the four points upon which a disagreement had 
been recorded, articles X. and XI., and combined the re- 
maining two in a proposition that the northern half of 
Sakhalin should be sold to Russia at a price approximating 
the cost of the war to Japan. To this Russia demurred, 
agreeing to cede half of Sakhalin, but refusing absolutely 
to pay an indemnity in any form. Again the deadlock ap- 
peared to be hopeless, and again President Roosevelt inter- 
vened, with the result that the Mikado—on the advice of the 
Elder Statesmen—agreed to waive the matter of indemity 
altogether. Accordingly, when the envoys met on August 
29th, they found that, with this point eliminated, they were 
able to come to a complete agreement. 

To President Roosevelt this comes as a personal triumph, 
while the entire American people can justly feel entitled to 
share in the splendid achievement of their chief magistrate. 
Repeatedly throughout the long and difficult negotiations 
President Roosevelt ignored entirely the precedents and 
traditions of diplomacy, but his course in so doing has been 
unanimously applauded by the entire civilized world. It 
was, in fact—as one newspaper expressed it—‘‘so lofty as 
to rise above the petty etiquette of international procedure; 
it was high minded, noble and useful to the nations of the 
world.” The personal triumph of M. Witte in the result of 
the great Portsmouth conference is only second in impor- 
tance to that of President Roosevelt. Already recognized 
as Russia’s foremost statesman, he will now return with the 
added reputation of having achieved, by his firmness, tact 
and skill, one of the most notable diplomatic victories in 
history. He has, at the same time, won to a most re- 
markable degree the good will of the American people, 
thereby cementing the traditional friendship that has for 
many years been maintained between the two nations. 
Transcending, however, in glory the personal success of 
both President Roosevelt and Russia’s chief envoy, is the 
far sighted statesmanship of the Mikado and his advisers 
in granting to their defeated but not conquered adversary 
terms that, while securing every one of the fundamental 
objects for which Japan went to war, made possible Russia’s 
acquiescence without humiliation. In the concession, which 
for the moment appeared to many to have made Portsmouth 
a scene of Japan’s defeat, history will eventually record her 
greatest victory. 
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AUGUST INSOLVENCIES. 


Commercial failures in the United States during the 
month of August were only 851 in number and $6,140,566 
in amount of defaulted indebtedness. These figures com- 
pare with 900 bankruptcies involving liabilities of $10,491,498 
in the same month last year, and losses were still heavier in 
August, 1903. Manufacturing defaults numbered 207, against 
198, while liabilities were $2,501,694, compared with $3,030, - 
570 in 1904. Trading failures were 623 in number and 
$3,287,586 in amount, against 682 defaults with an aggregate 
indebtedness of $3,728,468 last year. The largest decrease 
in liabilities occurred in the third division, comprising 
brokerage, real estate and similar concerns, where 21 failures 
for $351,286 compared with 20 for $3,732,460 last year. 
Four large disasters in realestate, stock and cotton broker- 
age concerns in the corresponding month of 1904 account 
for most of the difference in this comparison. In banking 
and other fiduciary undertakings there were five suspensions 
‘involving $811,181, against five for $383,000 last year. 

Mercantile mortality shows a gratifying tendency to de- 
crease, which is an indisputable evidence of ‘the fact that 
business is more prosperous, and that confidence is growing. 
Even the least successful concerns are encouraged to con- 
tinue the struggle when agricultural results and all other 
criteria point to a fall and winter business of unprecedented 
volume. Not only did the total liabilities of commercial 
insolvencies in August compare most favorably with the 
corresponding month last year, but there was a small de- 
crease in comparison with July, 1905, which was the best 
month in this respect since April, 1901, or over four years; 
despite the fact that the number of concerns in business and 
the total capital invested have greatly increased during that 
period, so that the death rate would be lower, even if the 
amount involved in the failures was no smaller. This is a 
point that should never be forgotten in analyzing statistics 
of this nature. Present failure returns are also particularly 
encouraging, because of the fact that there is little inflation 
in prices of commodities, which has often{contributed a 








temporary element of strength, only to largely accelerate 


the number and amount of bankruptcies when the artificial 
support was removed. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 


Total Commercial. 
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1 1903. 1900. 
Jan ..$10,417,205 12,978,979 $1 501 $11,220,811 $10,304,464 
am .-6 ett tt 103 7,454 11,302,029 11:287°211 9,931,048 
Mar. 9.964.930 458,000 8.117.228 9.195.464 12°787,061 
April. 8,056,866 1,811,967 7,356,341 5,571,222 9,761,869 
” 8'907,301 314,206 9.109:840 7,990,423 23,771,161 
June. 8.777.913 '326,654 10,173,917 10,539,559 8,191,859 
July. 6,148,930 "751,245 6,932,851 7,035.938 9.771.775 
Aug - 6,140,566 \377,.782 8,068525 9, 7323.90 
Sep Dp: een 7,229,568 10,031,258 8.261.373 10,024,318 
aR Rr cape 387.567 10,851,534 10,680,627 9,072.79 
oi a Ne: 16,422,309 9.276.716 9.070.446 12,300,316 
Sia, acaba 978,454 11,941,029 12,780.44] 15,256,118 
Manufacturing. 
Jan .. $4,878,602 $6,087086 $5,736,316 $6,308,048 94,700.984 $8,194,233 
an .. , , ’ Vw sv st , mead 
Feb.. 3.826854 3,826,935 3.867.951 4.915.015 4.398.741 4.257 
Mar. 3,441.1 4,172,865 4,088,451 3,551.9 3.404.497 5,950,682 
A 3,883.2 5,222,923 6,396,295 2.908.817 1.997.694 4.514.003 
> 4,059,426 3,509,884 3,403,615 3,993,934 2.393.726 3,412,320 
June. 3,453,843 3.998.749 2.642.516 3.261.385 4.795.406 3,276,589 
July. 3,519,739 4,737,771 4,378,761 2.568855 4,240,128 5,177,682 
Aug. 2,501,694 3,030,570 7,748,685 2,762,180 4,611,870 2,945,607 
Sept ee 4,581,683. 3,421,112 4,493,763 3,215,391 4,494,101 
erect $520,983 8:049°307 $391,000 SboT aes 3889168 
Ve escceacee P 
ce 6,037,202 8.869,366 4,662,824 4.157.570 7,400,760 
J 95.370 B40 $ ye 3978 85311306 $6.079,045 
an.. $5, 
Feb.. 5,413 5,28 "137491 4444873 4,810,258 
Mar. 5,647,113 2.864 4.796.229 6,429,344 
3,646,128 7455 3,168,823 2,441451 
” 4'276,016 952,540 3.500.966 5,619,082 
June. 4.635,6 04 728,300 3.641.512 3,640,461 
- 2169086 4.3 ‘368 3,353,914 3.324.366 
A 3,287,586 333.158 4.174.102 3,585,667 
aoaited ( 1,272 3,928,288 4,635,107 
SS’: scauninnen ! a0'aa8 ta30's76 ree ts 
OV. = a cccnces « ] ® 
RR ap ane ate ( 875.165 6,592 6.993.265 











Only five of the fourteen manufacturing occupations into 
which this record is subdivided recorded heavier liabilities 


than in the same month last year. 


The chief increase was 


over 50 per cent. in the miscellaneous class, or about $430,000. 
Although there were but four failures in the primary iron 
division, the liabilities made a very unfavorable comparison, 


because there were none last year. 


The other statements of 


increases were furnished in woolen manufacturing, lumber and 
chemicals, but neither change was significant, only two 





FAILURES BY BRANCHES OF BUSINESS—AUGUST. 







































































NUMBER. LIABILITIES. AVERAGE 
MANUTACTURERS. 1905.|1904. |1903./1902./1901. 1905. 1904. 1903. 1902. 1901. 1905. 
Iron, Foundries and Nails...........- 4 1 7 3 4 $286,115; ...... $851, $61,528 $68,700 $66,528 
Machinery and Tools..........-.--+++- 10; 14; 30; ll} 3 59,444 $177,178 | 3,655,018 132,213 440,737 5,944 
Woolens, Carpets and Knit Goods.... 2 2 + ae 2 156,000 103,500 See écedie 1, 78,000. 
Cottons, Lace and Hosiery........... ‘i 2 2 * ont; Meena 319,165 a, ee eens Bas eee 
Lumber, Carpenters and Coopers. .... 27; 32] 22) 23] 28 295,171 733,865 246,175 261,338 | 2,132,445 10,932 
ening and Millinery..............- 30 43 34 35 28 177,030 238,297 696,855 804,375 192,221 5,901 
Hats, Gloves and Furs............--- 4 3 . 4 28,300 33,205 SE... stadia 123, 6,575 
and Paints ......... 6 3 5 4 2 91,500 19,367 36,634 3,569 10, 15,250 
Printing and Engraving............. 9 10 15 14 12 53,364 115,094 40,323 51,876 55, 5,929 
and Bakers. ..........0---se: 17 15 17 18 16 26,057 58,250 157,215 ,685 117,149 1,532 
Leather, Shoes and Harness.......... 5 5 9} 12] Ill 17,980 142,107 84,710 163,633 367, 3,596 
Liquors and Tobacco...........-+---- 7 8 5 8 7 53,196 95,654 35,803 41,743 144,738 7,599 
Glass, Earthenware and Bricks....... 4 6 5 2 3 19,539 190,019 27,880 5,200 235,000 4,884 
BE cio cdedepuwacodesacceccseoes 82 34 81 83 61 1,237,998 804,869 1,654,899 1,198,020 723,472 15,097 
Total Manufacturing. ............ 207; 198; 241; 213| 193); $2,501,694; $3,030,570 | $7,748,685 | $2,762,180 | $4,611,870 $12,085 
TRADERS. 
ee oc cian deeadeccocecess 91 99 77 80 80 ,050 $477,708 $486,943 $425,199 $405,175 $4,791 
Groceries, Meats and Fish............ 179| 203; 132) 146) 155 515,391 874,563 429,914 459,615 576,590 2,879 
Hotels and Restaurants.............. 34 46 31 39 34 131,255 167,215 88, 366,294 373,959 3,860 
Liquors and Tobacco. ..............+. 88 86 69 68 54 489,716 234,293 276,516 328,487 186,604 5,564 
0 and Furnishing............. 50 47 45 37 53 389,261 282,545 311,675 219,271 356,572 7,785 
Dry Goods and Carpets.............. 36 22 25 24 330,018 203,490 573 166,593 5,000 
Shoes, Rubbers and Trunks.......... 10 15 34 19 15 40,550 ‘ 157,528 69,405 102,228 4,055 
Furniture and Crockery.............. 18 13 16 10 13 299,453 47,939 78,504 87,669 16,636 
Hardware, Stoves and Tools.......... 26 26 14 28 24 132,911 140,912 92,816 189,558 198,074 28,172 
ORG, FO isc ccccctccsccecce 19 26 16 26 25 100,236 129,880 49,048 57,142 87,671 5,270 
Jewelry and Clocks.................- 7 17 10 4 ll 51,386 158,598 57,327 70,424 33,794 7,340 
Books and Papers..............-..+-- 6 4 10 6 71,555 80,735 5,900 56,915 ' 11,896 
Hats, Furs and Gloves............... 3 4 + 5 1 26,998 8,600 17,315 88,978 ' 8,999 
PA sttincndbictnececneantenmens 56 71 70 83 80 272,806 827,566 ; 390,793 1,516,188 8,471 
ee THORNE, cc cnedsdctcctidcc ces 623; 682; 544) 580|; 575/| $3,287,586 | $3,728,468 | $2,946,352 {| $3,333,158; $4, ae $5,277 
Brokers and Transporters............ 21; 20 27 47 351,286 3,732,460 182,745 1,973,187 672, 16,718 
Total Commercial................ 851} 900; 812} 840); 803!) $6,140,566 | $10,491,498 | $10,877,782 | $8,068,525 | $9,458,866 $7,215 
° the branches of those manufactures ; includes vehicles, shi , hardware, fixtures and 
neilie pry ote puaning, aah and door mills and furniture; iS eae ; Chemicals inc fertilizers and oils; Printing 4+ 
books and ; Leather and ee peers ene ane Urey eee uors include wines, brewers and bottlers: Chase Seas Se Se eee 
quarry and ; General Stores include department stores and ents; Groceries include qreamery, teas and coffees; Hotels incl lodging houses 
caterers; Dry Goods include curtains draperies ; beeen oe tempo yom ag oe ag Hardware includes implements and utensils; and Jewelry includes 
watches and optical goods. Brokers include agente, men, estate agents, insurance, storage, 6 , harbor lines, etc.) 
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woolen failures occurring in each year, while the drug losses 
were small. The most striking improvement was in cotton 
manufacturing, no liabilities this year comparing with al- 
most $760,000 in 1904. This is not: surprising, in view of 
the generally demoralized condition of that industry a year 
ago, and the inability of mills to fill orders at the pres- 
ent time. Liabilities in the glass and earthenware depart- 
ment were only about 10 per cent of those at the same time 
@ year ago, but the decrease in number was less sensational. 

It is a rather interesting coincidence, but nothing more, 
that five of the trading classes also made unsatisfactory 
comparisons with the same month last year. The largest 
increases were about $250,000 each in furniture and liquors 
and tobacco, while smaller adverse changes were recorded 
in clothing, dry goods and hats. The favorable alterations 
were much more striking, miscellaneous liabilities decreasing 
about $550,000, groceries and meats diminishing over $350,- 
000, but the other variations in the right direction were 
small. As to number, the best improvement was a decrease 
of 24 in groceries and meats, and 15 in miscellaneous. 


LARGE AND SMALL FAILURES—AUGUST. 





Manufacturing. 

—TOTAL—~  —$100,0004 mMoRE— ——UNDER $100,000-—. 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905.. 207 $2,501,694 5 $811,977 202 $1,689,717 $8,368 
1904.. 198 3,030,570 7 1,032, 165 191 1,998,405 10,463 
1903.. 241 7,748,685 17 ,460,285 224 2,288,400 10,216 
1902.. 213 2,762,180 3 975,000 200 1,787,180 935 
1901.. 193 4,611,870 7 2,436,413 186 2,175,457 11,696 
1900.. 174 2,945,607 6 , 304, 168 1,641,607 9,771 
1899.. 123 1,850,579 3 " 120 1,247,979 , 
1898.. 145 1,881,233 4 691,650 141 1,189,583 8,437 
1897.. 207 3,583,367 7 1,157,173 200 2,426,194 12,131 
1896.. 298 13,100,249 28 »382,457 270 4,717,792 17,473 
1895.. 226 4,131,488 8 2,112,435 218 2,019, 9,261 
1894.. 218 4,259,643 10 1,939,225 208 2,320,418 11,156 

Trading. 
1905.. 623 $3,287,586 4 $579,000 619 $2,708,586 $4,375 
1904.. 682 3,728,468 3 650,405 679 3,078,063 4,533 
1903.. 544 2,946,352 5 735,000 539 2,211,352 4,102 
1902.. 580 3,333,158 2 538,229 578 2,794,929 4,835 
1901.. 575 4,174,102 3 989,919 572 3,184,183 5,566 
1900.. 519 3,585,667 3 735,580 516 2,850,087 5,523 
1899.. 470 2,873,741 3 585,000 467 2,288,741 4,772 
1898.. 582 3,819,156 4 905,000 578 2,914,156 5,042 
1897.. 698 4,176.868 4 568,150 694 3,608,718 5,199 
1896.. 780 9,056,008 23 6,349,249 757 2,706,759 3,576 
1895.. 783 6,266,841 9 1,872,981 774 4,393,860 5,677 
1894.. 800 5,878,639 9 1,620,440 791 4,253,199 5,377 
All Commercial. 

1905.. 851 $6,140,566 11 $1,598,477 840 $4,542,089 $5,409 
1904.. 900 10,491,498 14 5,153,912 886 5,337,586 6,024 
1903.. 812 10,877,782 22 6,195,285 790 4,682,497 5,927 
1902.. 840 ,068,525 10 3,063,680 830 5,004, 6,030 
1901. 803 9,458,866 ll 3,626,332 792 5,832,534 7,364 
1900.. 735 7,323,903 ll 2,338,480 724 4,985,423 6,886 
1899.. 614 5,789,091 9 1,996,789 605 3,792,302 6,268 
1898.. 748 6,078,655 10 1,951,650 738 4,127,005 5,592 
1897.. 921 8,174,428 12 1,295, 909 6,249,105 6,874 
1896.. 1,107 28,008,637 54 20,919,022 1,053 7,089,615 6,732 
1895.. 1,025 10,778,329 20 4,712,472 1,005 ,065, 857 6,035 
1894.. 1,031 11,322,345 23 5,675,294 1,008 5,647,051 5,602 


“Separation of the failures for $100,000 or more from the 
balance of numerous small defaults leaves an average of 
$8,368 in the manufacturing division, which compares with 
$10,463 last year, and is smaller than the average in the cor- 
responding month of any year since returns in this form 
were first compiled in 1894. Trading failures similarly 
analyzed produce an average of $4,375, against $4,533 last 
year, and 1903 alone of the preceding eleven showed a 
lower average than 1905 for the month of August. Sub- 
tracting the eleven failures for $100,000 or more from all 
commercial defaults leaves an average of only $5,409 for 
the remaining 840 insolvencies, which compares with $6,024 
in August, 1904, and no other year came nearer than $5,592 
in 1898. These figures are in some respects the most satis- 
factory of all failure comparisons as they eliminate the dis- 
torting effect of one or two very large disasters that may be 
no indication of trade conditions, and yet supply more 
liabilities than all other defaults in that class. 
® 


Canadian Failures. 

Insolvencies in the Dominion of Canada during the month 
of August were 99 in number and $346,337 in amount of 
defaulted indebtedness. Although there was little numerical 
change as compared with failures in the corresponding 
month last year when 103 defaults occurred, liabilities were 


scarcely more than half the total of $661,952 reported in 
August, 1904, while two years ago the amount involved was 
$846,620. In manufacturing industries there were 19 failures 
for $81,077, against 18 last year involving $129,907. Trading 
defaults numbered 79, but liabilities were only $241,732, 
while a year ago there were 82 defaults for $520,119. One 
other commercial failure for $23,528 compared with three in 
1904 with total defaulted indebtedness of $11,926. There 
were no insolvencies of great size in Canada during August, 


- while the class supplying the largest number of failures was 


the one embracing dealers in groceries and meats. 





AFFAIRS IN ARGENTINA IN A HEALTHY STATE. 


[By our regular Correspondent at Buenos Aires.] 

There would appear every reason to believe that the pro- 
gress now being made in Argentina is legitimate in every 
sense of the word. There is nothing fictitious about it, but 
it is steady progress without any of the symptoms of a boom. 
It is only natural that a young country must find it difficult 
to make both ends meet financially, and every year has to 
see an increased expenditure, which is not always met by 
the revenue, since there is always so much to be done, that 
it is difficult for any Government to anticipate what will be 
required for a given year. 

This difficulty has made itself very manifest to the 
Government of President Quintana during its first year of 
office. When the budget figures for 1906 were first prepared 
they showed an increase over those of the present year of 
nearly twenty million dollars, but by dint of squeezing this 
increase has been reduced to seven millions. The estimates 
as presented recently show expenditures amounting to 
$170,564,748 paper, while the revenue is shown as giving a 
surplus of $120,110. 

In the message accompanying the budget there are items 
of considerable interest. As regards the debt, this stood on 
December 31, 1904, at External $370,772,667 gold, and In- 
ternal $16,544,000 gold and $389,174,000 paper. Another 
item of importance is that referring to the projected modifi- 
cations in the Custom House Laws by which reductions are 
to be made in the import duties on the following articles: 


Boots, mosaics, furniture, ready-made clothing, hats and caps, reduced 
from 50 per cent. to 40 per cent. 


Blankets reduced to 35 per cent., as well as woolen goods, screws, bolts 
and nuts. 


Anhydrous ammonia, tin, machinery in general, and lead, reduced 
from 10 per cent. to 5 per cent. 


Specific duties are reduced in the case of oils, starch, rice, macaroni, 
sardines, wood matches, kerosene, paper, nails and hats. 


The export duties on the by-products of the Saladeros and meat ex- 
tract industry have been removed for 1906. 


In connection with these reductions in the Argentine 
tariffit is interesting to note that the Paraguayan Govern- 
ment has reduced the import duties on flour from 20 per 
cent. ad valorem to 9 per cent., this being the duty imposed 
on wheat. The Uruguayan Government, it may be added, 
has reduced the import duties on automobiles from 50 per 
cent. ad valorem to 5 per cent. This rate is to be in force 
for one year, after which period the duty will be 10 per 
cent. The duty on benzine and naptha is also to be re- 
duced to 10 per, cent. 

The trade returns offer a very safe criterion as to the 
progress that is being made by, and the prosperity or other- 
wise of a country. The trade returns for Argentina for 
1904 are particularly striking, as they show at a glance how 
matters have improved out here by the return of confidence 
to the business community. This improvement set in when 
it was known that a peaceable settlement had been arrived 
at in connection with the boundary question with our neigh- 
bors, the Chilians, while the fact that the presidential elec- 
tions were carried through in a peaceful manner, was also 
satisfactory. 

The foreign trade in Argentina in 1904 was excellent. Our 
imports stood at $187,305,969 gold, an increase over 1903 of 
$56,099,369, while we exported products to the value of 
$264,157,525, an increase of $43,173,001 over 1903. The 
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position the leading countries occupied in our trade returns 
in 1904, with increase or decrease as compared with 1903, 
are as follows, expressed in percentages: 








| Imports. ™~ a Exports. ——_——. 
Share of Total. Gain. Share of Total. Gain. 
Per Cent. Per Cent. Per Cent. Per Cent. 
Great Britain.... 34.4 43.9° 13. 2.4 
Germany........ 13.3 46.5 11.2 10.1 
United States.... 13.1 46.6 3.9 25.7 
MT. nceccesceeee 10.2 30.1 1.6 0.1 
DE ctedeotnens 9.1 34.6 11.6 *10.8 
* Loss. 


It should be mentioned that a very large proportion of 
our exports go to ‘‘ Orders,” and in 1904 these represented 
36.4 per cent. of the total, the increase for the year under 
this heading being 98.9 per cent. From the returns for the 
first three months of the current year the imports show an 
increase of 10.4 per cent. over the corresponding period of 
1904, and our exports an increase of 21.7 per cent. for the 
same period. 

Our exports principally comprise pastoral and agricultural 
products. The former in the three months under review 
were valued at $46,672,384 and the latter at $40,285,192, 


' being respectively 52.3 per cent. and 45.2 per cent. of the 


total exports. 

Some idea of the great strides made by the country can 
be gathered from the following returns of imports and ex- 
ports and population during the past few decades. 


Year. ' Population. Imports. Exports. 

Mn vacneseeeceesogeees 1,645,436 $37,401,495 $26,740,772 
i Se PE wer 2,161,639 57,624,481 52,009,113 
eee 2,880,111 92,221,969 83,879,110 
i eitsisinessentenns 3,984,911 95,095,438 120,067,790 
We ceautusiegndccseds 4,981,832 187,305,969 264,157,525 


Thus, in 1895 the imports and exports per inhabitant were 
$23.8 and $30.1, while in 1904 these had increased to $37.6 
and $53.0. These figures speak for themselves and are a 
clear proof of the prosperity now pervading the country. 
Our consuming capacity is much greater, and so is our pro- 
ductive capacity, in spite of the fact that our population 
does not increase as fast as could be desired. 

There is at the present time a very good business doing 
in building materials ; construction is going on all over the 
country. In the City of Buenos Aires alone, during the first 
three months of the year permits were granted for new 
buildings with a total frontage of 8,000 meters. The iron 
and steel girders largely employed in all our buildings come 
principally from Germany. Then again the electrification 
of several tramways is taking place, but the majority of the 
plant and rails are being supplied by Germany. Our rail- 
ways are extending in all directions, and to-day there are 
about 18,000 kilometers of line, the material for which has 
principally come from England. Recently a few orders 
have been placed in the United States for rolling stock, in 
the shape of freight cars. Over 2,000 new cars have either 
been, or are on order, most of which will come from Eng- 
land. One firm of English car builders has recently decided 
upon opening up works in this country, and that will prob- 
bly mean that before long we shall cease to import any roll- 
ing stock, with the exception of locomotives; we have built 
our own passenger cars for several years. 

As an agricultural country Argentina has made great 
strides, and a succession of good harvests has brought us 
up to the second place in the wheat countries of the world. 

While our railways have been keeping pace with the 
gradual development of the country, the same cannot be 
said in connection with our port accommodation, and every 
year there is an outcry concerning the congestion at the 
terminal of one or more of our main railway lines. This year 
the Province of Buenos Aires has had a grain crop far in 
excess of all expectations, with the result that the one port 
of outlet in the South, that of Bahia Blanca, has been ab- 
solutely incapable of handling the grain quick enough. 
Last year it was the ports of Rosario and Buenos Aires in 
which the deadlock took place. This state of affairs has 
at last attracted the attention of the authorities, and there 
‘is a probability of something being done to enable our port 
facilities to keep pace with production. 


It seems unreasonable that the Province of Buenos Aires, 
with its large expanse of sea coast, should only have the 
ports of Buenos Aires and La Plata in the North, and Bahia 
Blanca in the South to serve the whole of this vast region. 
Such, however, is the case, and although there are suitable 
spots between these two places in which ports might be 
built, yet so far nothing has been done, with the exception 
of applying to Congress for concessions. Here, however, 
the matter has rested, as the petitioners have only belonged 
to the concession-monger class. As the country stands at 
present, although we continue to increase our output in 
cereals, etc., we have no means of sending them out of the 
country, with the result that large stocks are lost every 
year, due to the fact that our farmers have no granaries nor 
methods for storing their produce. This question is a most 
serious one and demands a prompt remedy. 

Among the financial projects of the Government are two 
of great importance to the country. One refers to our cur- 
rency and the other to the unification of our external debt. 
Concerning the former,it might here be mentioned that our 
actual currency is the paper dollar, nominally worth 100 
cents gold, but owing to the depreciation and conversion 
law, only worth 44 cents gold. It cannot appreciate above 
this price during the existence of the present law. The 
total currency in circulation which has no gold guarantee 
behind it amounts to about $295,000,000. The Government 
under the terms of this law is authorized to issue more paper 
money against gold at the rate of $227.27 paper for every 
$100 gold, and at the present time it holds $73,000,000 gold, 
for which it has issued fresh paper money at the above rate. 
The project, which is expected to be brought forward 
shortly, is one which will create a 20-cent gold unit, which 
will then be equivalent to a franc, and this will then 
replace the dollar as our unit of currency. When the 
project becomes public there will be better opportunity for 
considering its convenience or otherwise, although from 
what is now generally known of the outlines of the plan, 
commercial circles approve of the change. 

The second problem, that of the unification of the external 
debt, now comes forward for the second time. In 1901 it 
was before Congress, but as the financial houses demanded 
certain guarantees the project fell through. To-day the 
country is in a much sounder position, and the Government 
has received several offers to carry through the project. 
The interest of 6 and 5 per cent. now paid on the majority 
of our loans will be reduced to 4 and 44, and perhaps on 
certain debts will be reduced as low as 34 per cent. English 
and French bankers are interested in this matter, and in 
all probability we shall see it definitely settled before the 
end of the current year. The project is at present before 
Congress. 

During the past two years Argentina has had more than 
her share of labor troubles. Strike has succeeded strike, 
and to such a pass has the labor question arrived that 
Congress sanctioned a Residential Law by which the Govern- 
ment was authorized to expel from the country all foreign- 
ers who were considered dangerous individuals. Over two 
hundred persons have been sent out of the country under this 
law, all of them professional agitators or else anarchists. The 
average workingman has gained in one way considerably 
from the strikes, as the eight hour working day is now gen- 
eral throughout the country, and wages are much higher. 
Cost of production as well as that of living have risen ac- 
cordingly, and in many instances an increase of 25 per 
cent. has taken place in the price of locally manufactured 
goods. This will naturally give the foreign manufacturer 
a better hold on the market, as duties have not been in- 
creased : but on the other hand, there is a tendency to de- 
crease them little by little, so that in the long run our local 
manufacturers will find it difficult to compete against the 
imported article. This isa point which should not be lost 
sight of by those who intend extending their business rela- 
tions to this country. 
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THE STOCK MARKET IN AUGUST. 


A great rise in security values on the New York Stock Ex- 
change during August carried prices to the highest point on 
record. From $112.78 at the beginning of the month the aver- 
age price of sixty active railroad stocks advanced to $117.57 
and of ten industrials from $81.62 to $83.85. The upward move- 
ment continued practically uninterrupted until the latter 
part of the month, when considerable irregularity developed 
and a decided reaction occurred—due to heavy profit tak- 
ing, some uncertainty with regard to the money market in 
view of the low bank reserves and the flow of currency 
to the West for crop moving purposes, and at that time the 
lessened prospects of peace as an outcome of the Portsmouth 
couference. The final agreement of the envoys of Japan 
and Russia on the articles of peace temporarily checked 
this selling movement, but the recovery was not sustained 
and weakness was still in evidence at the close of the 
month. Earlier the prospects of the establishment of peace 
was one of the most important influences in the general 
strength that prevailed in the markets, both at home and 
abroad. Domestic developments gave good ground for op- 
timism. All the reports in connection with the cereal crops 
were of a favorable character and yields of a record-break- 
ing quantity were indicated. Improvement in railroad earn- 
ings continued to reflect general business expansion and the 
latter was also shown in enormous bank clearings. In the iron 
and steel industry, the betterment was most substantial and 
mills were reported as taxed to their utmost capacity to fill 
the rapidly accumulating orders, some of which were book- 
ed well into next year. Money continued decidedly easy, 
and, except for an occasional slight advance in call loans, 
was unaffected by the decrease in bank reserves during the 
month of nearly $11,000,000, and in surplus of more than 
$6,500,000. Foreign exchange was without feature, and 
fluctuations were within narrow limits, with a declining 
tendency. 

Although the granger shares were helped materially by 
the crop outlook and reflected in their strength the promise 
of heavy tonnage over their lines in coming months, the 
real leaders for a time in the upward movement were the 
high priced issues, and the gains made by some of them 
were enormous. While heavy dealings occurred elsewhere, 
a buying movement in Reading at one period overshadowed 
everything else. The improvement elsewhere was less 
marked, but of a thoroughly substantial character. Busi- 
ness, however, was largely of a professional nature, and 
while the market for the most part was broadly active, the 
public interest was very limited. Helpful influences of a 
minor nature were the resumption of dividends by the Re- 
public Iron & Steel Company on its preferred stock, the 
declaration of full 5 per cent. interest payment on the three 
classes of Central Railway of Georgia income bonds, an 
increase in the extra dividend rate on Associated Merchants’ 
common stock, an increase in its regular dividend rate by 
the Atlantic Coast Line Company of Connecticut, and de- 
claration of first dividend payments by the Central Leather 
Company on its preferred stock, and by the American 
Smelters Company on its preferred B shares. The cessation 
of dividends on National Enameling & Stamping Company’s 
common stock had little effect, except on price of those shares. 

The dealings in stocks during the month amounted to 
20,283,944 shares, a gain of 7,265,406 shares over the pre- 
vious month and of 7,845,665 shares over the corresponding 
period of last year. Transaetions in all classes of bonds 
aggregated $88 075,500 par value, an increase of $33,769,500 
as compared with the previous month and an increase of 
$19,641,000 as compared with the same month of last year. 








SPECIE MOVEMENT. 


At this port last week: Silver imports $67,475, exports 
$896,424; gold imports $184,679, exports $116,000 Since 
January lst: Silver imports $2,342,357, exports $21,984,916 ; 
gold imports $6,647,599, exports $38,046,420. 








WEEKLY TRADE REPORTS. 


Boston.—Nearly all branches of business had a success- 
ful August, and in some cases the volume of contracts 
exceeded expectations. Dry goods jobbers and retailers 
have had an unusually successful month and fall trade has 
opened up very well. The clothing people also report a 
highly satisfactory season. The demand for cotton goods, 
plain and printed, exceeds the supply. All the dry goods 
jobbing houses are kept busy delivering on old orders and 
filling new. Retail buyers have been present in full force 
throughout the district. The cotton mills are full of business 
and in some cases are weeks behind on deliveries. At Fall 
River sales of print cloths are well up to, if not in excess of, 
production. Men’s wear worsted mills have a very large 
volume of orders on their books and recent reports are more 
favorable to woolen goods. The strong position of raw wool 
is maintained. Advances in upper leather are maintained, 
and the present level of prices is the highest for years. Shoe 
factories continue busy. Maine lumber mills are actively 
employed and the market for spruce lumber holds firm. 
There is a good call for southern pine, with a fair trade in 
hardwoods. Trade in chemicals is steady. Dyes and tanning 
materials are moderately active. Tobacco is in good 
demand. Improvement in the paper trade is reported. Flour 
sells fairly well for prompt shipment, but for future delivery 
spring patents are slow, buyers waiting for lower prices. 
There is a fair activity in grain for export. In corn the out- 
ward movement is the largest for some time. Ocean freight 
rates are a penny higher than a short time ago. 


Philadeliphia.—Textile manufacturers continue to re- 
port only a fair amount of business, although they are re- 
ceiving a few orders ahead and look for a very good fall 
trade. Prices are fair, but few of the mills are at present 
working full time. The local dry goods trade is quiet, but 
wholesale houses state that out-of-town trade is active, and 
the prospects for a good fall and winter season are encour- 
aging. Local collections are a little slow, but outside col- 
lections are up to the average. Manufacturers of clothing 
are busy. There is a demand for a better class of goods 
than heretofore, and the prospects are encouraging for a 
large winter trade. Collections as a rule are good. Jobbers 
in woolens, etc., report an active business, the manufac- 
turers of ladies’ suits, skirts, etc., are preparing for a large 
trade this coming season, the past season having been a 
successful one, and collections are fair. Manufacturers of 
ladies’ waists, etc, state the past season has been success- 
ful, and they are actively engaged in preparing their spring 
line in the expectation of a large trade. 

In the wholesale grocery line jobbers, brokers and com- 
mission merchants anticipate an active fall trade, and the 
business for the past week has shown somewhat of an in- 
crease. The movement of some staple lines is slow; buyers 
appear to be holding off in anticipation of lower prices 
later in the season. The corn pack for the season is quite 
large, but prices have been ruling firm, and other vegetable 
products are more or less plentiful. The local coffee mar- 
ket has been moderately active; prices on low grades are 
firmly held, and the market quotations are 24 cents above 
those of two years ago. Syrups and molasses are in season- 
able jobbing request, while sugars have been less active. 
In teas there is a fair business being transacted, and col- 
lections on the whole are good for this season of the year. 


Pittsburg.—Of interest to the window glass market is 
the announcement that a glass plant has been purchased at 
receiver’s sale by a prominent Pittsburg glass manufacturer, 
formerly identified with the leading producer and that the 
plant will be enlarged and equipped with machines. There 
are at present no factories thus equipped except those of the 
leading interest, all other factories being operated by hand. 
A number of co-operative factories have arranged to start 
operation the first of next week, fires having already been 
lighted and several other factories have prepared to start, 
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but there has been no general resumption. Stocks of glass 
on hand are light and any serious delay in starting plants 
may have a material effect on prices. The movement in 
lumber is fair. Prices are unchanged’as follows: White 
pine $85 to $90; yellow pine $24.50 and hemlock $16.50 to 
$18.50. Dry good jobbers report the prospects for a large 
fall business encouraging. Prints are in ready call and 
cotton goods are moving steadily. Hardware is fair. Sea- 
sonable lines are well held, but trade is below that of last 
year. There is much complaint of slow collections from 
small retailers. In nearly all lines settlements are slow. 
Baltimore.—Business in lumber at wholesale shows a 
marked falling off, but prices continue firm and there is a 
belief that the decline is only temporary. Furniture manu- 
facturers report an improving demand, and collections are 
exceptionally good, particularly from the cotton producing 
States. Trade in machinery and supplies continues active 
and collections are good. Business in wholesale clothing to 
date has been very large, and some duplicate orders are 
coming in. In leaf tobacco, the local market is more active, 


' but trade with far southern territory is demoralized by the 


yellow fever epidemic. Owing to the fact that there has 
been a short crop, prices are higher than for several years, 
and prospects point to further advances. Orders for har- 
ness, both local and from the road, are above the average, 
and the outlook is very satisfactory. Prices are high and 
collections prompt. Shortage of cars is seriously affecting 
the fertilizer market, and manufacturers are talking of 
shutting down until they can make deliveries, their ware- 
houses being crowded with goods made up for customers. 
In consequence of this situation there is very little demand 
for raw materia] »nd no improvement is expected until cars 
are furnished. There are a large number of house buyers on 
the market, and business with the dry goods, millinery and 
notions jobbers is very active. Retail trade is quiet. 

Atilanta.—On the whole trade last month was excep- 
tionally good for August. Shoe and dry goods jobbers are 
still making heavy shipments. Conditions are satisfactory 
in the men’s furnishing line. The season for drugs has not 
yet opened, sales being rather small at present. China and 
glassware are in fairly good demand. Shipments of hard- 
ware and mill supplies are largely in excess of a year ago, 
while orders continue to come in freely. There is activity 
among all manufacturing enterprises, and fall prospects are 
bright. Very little complaint concerning collections. 

New Orleans.—The movement of merchandise and 
groceries, drugs, provisions, etc., continues good for the 
season, while in other lines trade continues of only fair 
proportions owing to quarantine restrictions. Local health 
conditions have materially improved during the week and 
the general trade is confident that they will later on be able 
to handle their usual volume of falltrade. Collections slow, 
but are up to expectations. Retail trade light. 

Memphis.—Jobbers in certain lines complain of dul- 
ness owing to the quarantine preventing buyers from coming 
to market. Numerous open orders received by grocery and 
drug jobbers cause those lines to be fairly active. The 
building trades continue active, as considerable improve- 
ment is in progress and manufacturers are busy. Retail 
trade is quiet and collections slow. 

Nashville.—An unusually large number of orders are 
being received for future delivery and the volume of busi- 
ness is somewhat larger than at the same period last year. 
Very few cancellations are reported. Retail trade is quiet, 
which is usually the case this time of year. Collections fair. 

Louisvilie.—Paints, oils and varnishes are less active, 
but there is a gradual improvement noticeable in stoves and 
tinware. Business is up to the standard in crockery. The 
demand for veneers and thin lumber is equal to previous 
seasons. Prices, however, are not entirely satisfactory. 
Business with the tanners is good, notwithstanding the 
high prices that prevail; the better grade of goods is asked 
for freely. Stocks of flour are light in the South and with 


the opening of fall trade there may develop quite a de. 
mand. The yellow fever situation has restricted the dis- 
tribution of goods very materially from this point. Business 
with the banks is rather slack; there is only a normal de- 
mand for money. Rates are 5to6 percent. Collections 
in nearly all lines are slow. 

Cleveland.—The wholesale millinery trade is active. 
Many visiting merchants are here and are purchasing liber- 
ally. Jobbing housesin dry goods, notions and footwear 
are busy and report a satisfactory fall trade. Hardware 
continues active and there is a gooi demand for lumber. 
Collections are satisfactory and the money marke‘ is easy. 

Cincinnati. —Paint manufacturers and dealers in paint- 
ers’ supplies report business good and in excess of last year. 
Wholesale paper business is good, and collections are above 
the average. Lumber business continues good, and trade 
in all kinds of builders’ material is good. Wholesale mil- 
linery is dull at this time, but the outlook for fall trade is 
good. Wholesale dry goods trade has been active during 
the past week. Prices slightly advanced and firm. In whole- 
sale flour the demand has been light, with an easy feeling 
prevailing. The better winter wheat grades declined 30 
cents per barrel, and the lower grades 10 cents per barrel. 

Chicago.—Iron and ste-] continue very strong in prices. 
Rail capacity is engaged until early in 1906. Pig iron goes 
into increasing consumption, and structural forms cannot be 
completed fast enough for current needs. Factory work of 
most kinds shows steady expansion, while the shi>building 
record surpasses all former experience and for the first time 
shows orders booked one year ahead. The number and 
tonnage of vessels entered at this port during the first seven 
months of 1905 are both largely over those of the same period 
last year, 3,275 vessels comparing with 2,701, and 3,367,026 
tons comparing with 2,365,732 tons. Receipts of iron ore 
are the heaviest ever known here and the movement of fuel 
is becoming more active, particularly of soft coal. Receipts 
of lumber, 49,719,000 feet, compare with 57,796,000 feet last 
week and 36,216,000 feet a year ago. Dealings in all kinds 
of lumber are very heavy and the recent rise in prices is 

easily maintained. The total movement of grain was 10,131,- 
568 bushels. against 11,121,490 bushels last week and 9,043,- 
484 bushelsa yearago. The flourand grain markets continue 
fairly active, despite poor foreign buying, and quotations 
have a weaker tendency owing to enormous new crops. 
Hides remain very firm in values and receipts again are of 
smaller volume than a year ago Leather is in guod request 
and the shoe factory capacity is engaged well ahead. Build- 
ing material is consumed in enormous quantities and the 
planing mills are rushed with accumulated demand for build- 
ing purposes. 

Minneapolis.—The volume of merchandise moving is 
steadily increasing in practically all lines. Jobbing houses 
are working to about their full capacity, and trans- 
portation facilities are severely taxed to meet requirements. 
Prices are well maintained and collections continue satis-. 
factory. The lumber situation is fully normal and shipments 
for the first six months of this year from the Wisconsin 
Valley and the Mississippi Valley points aggregated 
1,141,898,376 feet, against 1,086,799,825 feet in 1904. For 
the past week Minneapolis shipments have been 6,976,000 
feet, against 7,200,000 feet a year ago. 

St. Paul—Wholesale trade continues active in all 
departments and the outlook is very favorable. Grocery 
jobbers have had the largest August business for years. 
The dry goods movement is exceptionally active and other 
prominent lines, including hats, caps, footwear, furnishings 
ani clothing show a marked increase over last year. The 
millinery season has opened up well and is very promising, 

St. Louis.—The atteadance of out-of-town buyers was 
larger than last week, and their purchases were again of a 
liberal character. Dry goods, clothing, millinery, hats and 
footwear were very active, while hardware, woodenware, 
groceries, drugs and furniture were sold fairly in satisfactory 
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volume. Prices on dry goods have again advanced on 
some of the leading lines. The yellow fever quarantine is 
not affecting business to any extent. Lumber receipts 
were light, and prices have advanced. Collections good. 

Kansas City.—Wholesale business is active in most 
lines and more country buyers were here during the past 
week than at any previous merchants’ meeting. Dry goods, 
millinery, hats and footwear were principally in demand. 
Trade in hardware is satisfactory, normal in farm imple- 
ments, fair in drugs, and rather quiet in groceries. Collec- 
tions are fair. Retail business is seasonably quiet. The 
money market is easy, with less demand than a week ago. 
Cattle receipts were heavy and demand good. Hogs also 
sold well, but at lower prices. Sheep receipts fell off and 
the market held up well. Cattle receipts were 61,920 head, 
hogs 31,158, sheep 27,791. 

Portiand, Ore.—An increase in Lewis and Clark Ex- 
position visitors has caused a steady improvement in retail 
trade. The attendance at the fair for the first three months 
will be approximately 1,500,000. The average daily 
attendance has grown from 13,000 in June to 20,000 in 
August. Jobbing trade with the interior is increasing with 
the assurance of large crops and good prices. Mercantile 
stocks in the country are considerably smaller than at this 
time last year. Wheat farmers are not selling freely yet, 
but are not disposed to hold long as the market is working 
down to an export basis with the absence of any eastern de- 
mand. Buyers are paying 70 cents for wheat against 
80 cents in the spring. The early foreign demand for grain 
is from the Orient, four extra steamers being under charter 
to carry 20,000 tons of wheat, barley and flour to Japanese 


ports. No engagements on European account have been 
announced yet, owing to the high rates demanded by the 
Sailing Ship Owners’ Union. Two steamers with a com- 
bined capacity of 3,000,000 feet are loading lumber for 
Chinese ports, and another is under charter for the same 
purpose. Continued drouth has caused a reduction of 
estimates of the Oregon hop crop to 90,000 bales, last year’s 
output, and 8,000 bales of 1904 hops unsold in the State are 
in strong hands. 





Trade Oonditions in Oanada. 





Montreal.—tThe fall millinery openings this week have 
been very largely attended, and sales are ahead of last year. 
In the general dry goods trade there has not been any very 
large buying on the part of visitors, as it is early for fall 
sorting, but a good autumn trade in this line is expected, and 
some good orders have already come to hand from travelers 
attending the fall fairs for the purpose of meeting customers. 
In groceries, the movement is a moderate one, and the chief 
feature in this line is a decline of 10 cents a cental in refined 
sugars since last writing, with some expectation of further 
easiness. In metals and hardware the demand is good for 
the season, with all values tending to firmness, there being 
an impression that the consummation of peace is likely to 
stiffen iron values. On spot best brands of domestic pig 


iron are quoted at $19.00. Sales of leather are still 
restricted by the high prices, but there is no likelihood of 
weakening ; on the contrary, buft is further advanced this 
week. Dairy products continue to command high figures, 
and export business in these lines is fairly brisk, shipments 
a4 week being 86,896 boxes of cheese, and 27,240 packages 
of butter. 


Toronto.—Wholesale trade is good and prospects are 
unusually bright. Exceptionally large grain crops have 


had a stimulating effect, and merchants are preparing for a 
large movement in merchandise this autumn, and winter 
prices of leading staples are firm. 

St. John.—The summer assorting trade has hardly 
been up to the average, but orders for fall delivery are 
reported to be good and shipments have commenced. 
Farm crops promise well, hay and oats particularly. The 
yield of potatoes, owing to lack of rain, may not be large; 
the quality, however, is good. Lumbermen are generally 
preparing for the woods and some have already commenced 


operations. It is, however, early to form any estimate of 
probable extent of operations. 








BANK EXCHANGES. 


In the aggregate, payments through the principal clearing 
houses of the country continue to show about the usual in- 
crease over the corresponding week last year; at the four- 
teen leading cities $2,219,696,458 comparing with $1,660,- 
764,804, an increase of 33.7 per cent., while compared with 
the corresponding week two years ago the gain is 46.6 per 
cent. At New York, speculative activity continues to con- 
tribute much toward the heavy bank exchanges, the week’s 
increase over last year’s figures amoutiting to 44.7 per cent., 
but at other leading cities the weekly comparison is unusu- 
ally irregular, although in the total clearings for thirteen 
cities there appears an increase of 12.7 per cent. Yet seven 
of the thirteen cities report more or less decrease as com- 
pared with the payments a year ago, the adverse influence 
of the epidemic at New Orleans being shown for the first 
time in a decrease of 13.2 per cent. in bank exchanges, while 
quarantine regulaticns may also explain to some extent a 
similar decrease at Cincinnati, as that city has reported the 
loss of considerable business with the South. The other de- 
creases were all very small, and Cleveland was the only one 
outside the Southern belt. Philadelphia reported the largest 
increase outside New York, with Pittsburg and San Fran- 
cisco gaining over 25 per cent. compared with the corres- 


ponding week last year. The weekly comparison with last 
year’s bank exchanges is really much more satisfactory than 
appears in the perceptages of gain, because of the fact that 
in 1904 there were included one day’s monthly payments, 
while no September figures were embraced in this year’s re- 
turns. Detailed figures for each of the fourteen cities are 
compared with the corresponding week in the two preceding 
years in the following table, which also gives the daily 
averages in similar comparisons : 





Week. Week. ter Week. Per 
Aug. 31, 1905. Sept. 1, 1904. ‘«n- Sept. 3, 1903 + «nt. 




















p 

Boston ....... $111.045,264 $97,755,378 13.6 %103,817,328 z 69 
Philadelphia . 128,396,728 93 8¥2,164 36.7 . 100,¢60.249 27.7 
Baltimore .... 21,904,398 22,104,545 — 0.9 19,387,511 +-13.0 
Pittsburg .... 44,713,880 35,399,180 +-26.1 38,438.403 +-16.3 
Cincinnati ... 18,139,300 20,648,050 —12.1 18,978,700 — 4.4 
Cleveland .... 14,702,745 15,042,249 — 2.3 15,244,197 — 36 
Chicago ...... 169,826,266 155.097,490 : 9.5 157,862,009 t 7.6 
Minneapolis .. 13,042,344 12,003,846 8.7 10.540,267 23.7 
St. Louis..... 44,457,677 45.957,'34 — 3.0 46,574,489 — 45 
Kansas City .. 22,768,196 23.185,159 — 1.8 19,586,993 -+-16.2 
Louisville .... 9,221,044 9,892,372 — 6.8 9,210,578 + 0.1 
New Orleans . 11,294,731 13,014,161 —13.2 9,806,921 Tins 
San Francisco 35,676,467 28,404,484 -+25.6 32,309,097 10.4 

Total...... $645,189,050 $572,398,912 12.7 $582,716,.742 -+10.7 
New York... 1,574,507,408 1,088,365,892 44.7 931,217,749 -+69.1 

Total all... $2,219,696,458 $1,660,764,804 -++-33.7 $1,513,934,491 -+-46.6 
Average daily : 
eae $371,767,000 $270,154,000 -++-37.6 $278,807.0°0 -+-33.3 
ST isecavde 398.705,000 317.720,000 -+-20.5 344.982,000 15.5 
2nd Quarter... 430,507,000 292,163,000 47.3 338,313,000 tus 
Ist Quarter.. 444,098,000 309,495,000 43.5 363,147,000 22.3 





THE MONEY MARKET. 


Financial conditions at this center have changed very 
materially during the past week. Peace in the Orient has 
a naturally helpful influence, removing much uncertainty 
and strengthening confidence, which is always a cogent 
force in the money markets. But the unexpected elimina- 
tion of a large indemnity has still more bearing on condi- 
tions locally. Ever since it seemed probable that Russia 
would be called upon for a considerable sum of money, Paris 
has been preparing for the loan, and, in the meantime, it 
has placed part of its accumulations on short term loans 
here through the medium of finance bills. Some authorities 
have estimated this borrowing at $150,000,000, but no exact 
figure is ascertainable. In case it was found necessary to 
withdraw this money suddenly there was reason to antici- 
cipate a sharp rise in exchange and heavy exports of gold. 
Now that Japan has waived all indemnity and Russian 
borrowing will only be of such dimensions as are necessary 
for rehabilitation and development, there is no probability 
of haste, and foreign loans may be met with remittances 
against grain and cotton exports in a gradual mannér, with- 
out causing any disturbance in the money market. Removal 















September 2, 1905.] ° ‘ D U N ’ S R E V I E W - 13 











of this factor should tend to maintain ease in rates for 
money, and concentrates attention on the domestic element 
of withdrawals by interior banks for .use in handling the 
crops. As this movement has begun earlier than usual, and 
agricultural results are almost certain to surpass all pre- 
vious records, there is reason to believe that the West and 
South will call on New York for considerably more cash 
than in any previous year. In August alone transfers to 
Chicago through the Sub-Treasury amounted to more than 
$2,500,000, and New Orleans has also withdrawn a large 
sum although the new cutton crop has just begun to move. 
Even if the yield is no greater than lowest estimates, the 
high position of quotations assures a value of over half a 
billion dollars. Last week’s statement of the associated 
banks showed little alteration in surplus reserves, but loans 
fell considerably below the high record of the previous 
week, and non-member banks again reported a small deficit. 
Silver bullion rose to a new top point for the last three 
years on liberal purchases for India and the continent, 

' while Chinese needs are expected to increase now that 
trade conditions are likely toimprove. Government finances 
show a new maximum of gold holdings in Treasury vaults 
at more than $726,900,000, and the closing days of August 
brought a moderate excess of receipts over expenditures, 
which reduced the deficit for the first two months of the 
fiscal year. 

Call money ranged from 14 to 24, with most new accommo- 
dation on a 2} per cent. basis. Time loans ruled at 3% for 
ninety days, 4 per cent. for four months and 4} on longer 
periods up to seven months. More activity is noted in com- 


mercial paper, best names for short terms paying 4 per cent., 
but most of the borrowing in mercantile channels is on a 4} 
basis, and uptown banks are securing a large share of this 
paper. Less well known single-name paper ranges up to 5 


per cent. 
FOREIGN EXCHANGE. 

In addition to a slight increase in the supply of commer 
cial bills, the tone of the foreign exchange market was de- 
pressed by the unexpected turn of diplomatic negotiations. 
It is now less prooable that gold exports will begin early 
this season, or that the outgo will attain expected propor- 
tions, owing to the fact that foreign lenders will be less 


anxious to withdraw their funds from this market. With 
exports of grain increasing, and the new cotton crop season 
just opened, there should be a decided enlargement of the 
offerings of commercial bills. Sterling rates declined frac- 
tionally, as shown herewith: 

Sat. Mon. Tues. Wed. Thurs Fri. 


Sterling, 60days..... 4.844 4848 4849 4848 4848 4.843 
Sterling, sight....... 4.864 4864 4863 4.864 4.864 4.864 
Sterling, cables...... 4.862 4862 4.863 4864 486)  4.86§ 
Berlin, sight ........ 95.06 95.06 95.06 95.06 95.06 95.06 
Paris, sight ......... "5.16} 5.16; *5.16; 5.16} 5.17} 5.174 


*Less one-sixteenth. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents 
discount; Boston, 5 cents discount; New Orleans, commer- 
cial 75 cents discount, bank $1 premium; Savannah, buying 
at 50 cents discount, selling at 75 cents premium; Cin:in- 
nati, 25 cents discount; San Francisco, sight 24 cents, tele- 
graphic 5 cents; Charleston, buying at par, selling at 1-10c. 
premium; St. Louis, 10 cents discount bid, 15 cents dis- 
count asked; Minneapolis, 10 cents premium. 

SILVER BULLION. 

All previous high prices for the last three years were sur- 
passed on Monday, but the end of the war had a depressing 
influence, prices reacting very sharply, as shown herewith : 

Sat. Mon. Tues. Wed. Thur. _ Fri. 
London prices ...... 28.624. 28.75d. 28.69d. 27.75d. 28.00d. 28.064. 
New York prices.... 62.00c. 62.25¢. 62.12c. 60.00c. 60.506. 60.12c. 
FOREIGN FINANCES 

A decrease of £171,516 in gold was reported by the Bank 
of England, and loans decreased only £326,000, making a 
small reduction in the proportion of reserve to liabilities of 
46.22 per cent., compared with 46.71 last week. The Bank 

of France gained 1,950,000 francs in gold, and reduced loans 
1,400,000 francs. Immediately after the announcement that 
peace had been arranged.at Portsmouth there was a sharp 








rise in the leading international security markets, but, as 
usual, a reaction followed, increased by the sugar disturb- 
ance at Paris. Russian and Japanese bonds failed to main- 
tain all the recovery, but have become very active. Paris 
has drawn on London for more gold, but there is no imme- 


diate prospect of a call upon New York for the money loaned 
there on ninety-day finance bills, which are being renewed 
as they mature. Call money at London is quoted 14 to 2 
per cent., and time loans are 2 percent. as arule. At Paris 
the open market rate is 14, and at Berlin 24 per cent. pre- 


vails. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 31, 1905. Aug. 24,1905 Sept 1, 1904. 
Gold owned ........... $83,819,508 $78,747,644 $49,512,294 
Silver owned.......... 22,918,064 25,320,762 28,572,415 

Net gold holdings show a most satisfactory increase for 
the week, but there was a loss in silver. Doubtless this 
shifting was partially due to the deposit of gold certificates 
against small change sent to the interior in large quantities. 
The available cash balance is $127,113,514, of which 
$55,397,145 is on deposit with the national banks in addition 
to $8,973,680 to the credit of disbursing officers. Gross 
stocks of gold coin and bullion have risen each day to a new 
high-water mark, now standing at $726,905,067. Expendi- 
tures exceeiled receipts on regular Treasury operations by 
$4,733,567 during August, making a deficit of $18,589,230 for 
the first two months of the fiscal year. 

NEW YORK BANK AVERAGES. 

Every item in last Saturday’s bank statement d* creased, 
except circulation of bank notes, which has continued to 
establish new high records with regularity each successive 
week. All of the forecasts last week were badly in error, 
cash decreasing very much less than was anticipated, while 
loans actually diminished in the face of a broadening 
security market and expanding commercial activity that 
might be calculated to increase borrowing, especially as 
rates were most attractive. Heavy withdrawals of cash by 
interior banks had been reported by local correspondents 
from day to day, aggregating more than twice as much as 
the figures of the bank statement. This discrepancy is not 
surprising, however, in view of the average system. Any 
record of daily averages again averaged for the week cannot 
be expected to furnish more than a mere approximation of 
the most imperfect nature, yet the general trend of the 
banks is shown if the figures be taken fir any prolonged 
period. Loans are no longer at the highest point on record. 
The latest statement in detail compares with earlier dates 


as follows: 
Week’s Changes. Aug 26, 1905. Aug. 27, 1904. 











Dt icnadeasound Dec. $1,493,600 $1, 144,607,900 $1,099,057,200 
Deposits ......... Dee. 7,466,800 1,181,084,500 1,207,302,800 
Circulation ...... Inc. 718,600 52,310,700 37,724,400 
Specie .....2....- Dec. 1,744,500 219,450,300 277,578,900 
Legal tenders .... Dec. 499,700 84,799,000 81,622,200 

Total cash....Dec. $2,244,200 $304, 249,300 $359,201,100 
Surplus reserve.. Dec. 377,500 8,978,175 57,375,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
946,200, a reduction of $228,500; deposits $137,735,100, a 
decrease of $1,531,300; deficit below 25 per cent. cash to 
total deposits $133,475, against a surplus last week of 


’ 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 217, 
against 190 last week, 218 the preceding week and 222 the corresponding 
week last year. Failures in Canada this week are 19, against 27 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liahilities are $5,000 or more: 



































|Aug.31, 1905.||Aug.24, 1905.||Aug.17, 1905.||Sept. 1, 1904. 
Over Over ver Over 

) $5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
PR icesuéoecect 18 76 31 59 36 86 34 81 
i . caeasnecs 8 52 8 45 12 56 14 52 
Weiitinsecacedecs 15 63 21 63 20 52 17 64 
DEED iscccctuece 9 26 6 23 y 24 5 25 
United States.... 50 | 217 || 66 | 190 || 77 | 218 || 70 | 222 
Cada .....-.--| 10 19 9 28 5 25 
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IRON AND STEEL. 


In a few exceptional cases there have been -distinct ad- 
vances in quotations, notably Gray Forge pig iron and 
beams and angles. The general situation is without change, 
improvement having been in progress for many weeks, but 
new business is still irregularly distributed, a few favored 
departments being crowded, while other shapes scarcely 
feel the better tone. Purchases of pig iron by the leading 
interest have not yet attained expected proportions, but 
that concern has most of its blast furnace capacity active. 
Plans are being prepared to enlarge the open hearth 
capacity, which will call for much material, but will sub- 
sequently add to the production. Large orders for steel 
rails were placed during the past week, chiefly for delivery 
next year. No change in the list price is contemplated. 
Wire mills have also secured more business, and in plates 
and merchant steel the new tonnage is heavy. Bessemer 
iron is the active feature at Pittsburg of the raw materials, 
while open hearth billets are very scarce and commanding 
higher prices. Structural shapes and railway equipment 
lead in general interest, most works being behind with 





deliveries, and new business is constantly offered. Ma- 


chinery and hardware reports are favorable, and, on the 
whole, the industry is in a better position than at any 
previous time this year, while prospects for 1906 are even 
brighter, provided a boom with the usual inflation of prices 
should be avoided. 

MINOR METALS. 

In open defiance of a widely published statement predict- 
ing a severe collapse, the price of copper attained a still 
higher position. This was attributed to the legitimate 
effect of a good demand and short spot supplies. There is 
no heavy buying, but a steady movement in small lots. 
London manipulation has exerted little influence here. Tin 
rules quiet and fairly steady at a very high price, but no 
important change occurred during the past week. Lead 
rose sharply, but antimony lost some of its recent sensa- 
tional advance. 

THE PITTSBURG MARKET. 

PITTSBURG.—Negotiations for the purchase of September 
iron by the leading interest have not been completed. There 
have been two reports in circulation during the week, one 
of the purchase of 15,000 tons of iron by one of the leading 
interest’s subsidiary companies at Sharon, Pa., and a pur- 
chase of 25,000 tons by Pittsburg mills. These purchases 
are reported on a base of $14.50 per ton at the Valley fur- 
naces. Efforts to confirm these reports have been ineffectual. 
The opinion still prevails in the market that September iron 
will be purchased and that this transaction will have material 
effect on the pig iron market. Sales of pig iron during the 
week have included several transactions of under 2,000 tons 
of Bessemer iron, made at $15.35, Pittsburg. An eastern 
mill has been in the market for several weeks for a good 
tonnage of Bessemer iron, but for some reason the business 
has not yet been placed, although a number of producers 
have been solicited. In foundry iron sales are confined to 
small lots for prompt shipment, and forge iron continues 
slow. No. 2 northern foundry iron is quoted at about 
$15.10, Pittsburg, but consumers state that they have no dif- 
ficulty in making purchases at a smaller figure. The users 
of foundry iron are not particularly busy, so the demand is 
confined to immediate needs. Insteel billets and sheet bars 
there is no particular demand, the mills working on old con- 
tracts. The delay in starting all of the sheet and tin mills 
has interfered with the call for sheet bars and the mills are 
in a position to make prompt deliveries. ‘ In Bessemer billets 
a number of mills are not seeking prompt business. Bes- 
semer billets are quoted at about $23, Pittsburg, and sheet 
bars $25., but regular consumers are not paying full prices. 
The announcement by the leading rail producer to the effect 
that steel rails will be held at $28 for 1906 delivery comes 
earlier than usual and is viewed with interest, as the rail- 
pool dissolved several months ago and it has been the opinion 


—= 


in the trade that that dissolution would have material effect 
on rail prices next year. During the past week upwards of 
200,000 tons of rails were placed, the majority of which will 
be delivered in 1906. The rail market is one of the strongest 
features of the trade, and the mills should be in a good 
position and operating steadily in the early months of next 
year. The merchant bar market has improved and specifi- 
cations at the mills are heavy. Iron bars are not in as good 
shape, although the mills are fairly well employed. Steel 
bars are quoted at about $1.50 and iron bars at $1.55 to 
$1.60. The plate mills are steadily employed and producing 
a large tonnage. New business for next year is expected 
from the ship building interests and it is reported that a 
large railroad will place orders for 5,000 steel cars in the 
near future, which will eventually mean more tonnage for the 
plate mills. Some of the larger plate mills report being 
behind on deliveries, but other mills claim to bein a position 
to make prompt shipments. Plates are nominally held at 
the pool price of $1.60, but well informed consumers appear 
to be able to place business at better prices. There is not 
much new business at present in structural materials, but 
the leading mills are busy on old contracts and some are 
bebind on deliveries although others claim to be able to 
meet the market demands. There is a moderate improve- 
ment in the sheet market, but the mills are not all mee | 
and prices are weak. No. 28 gauge black sheets are quote 

at $2.30 to $2.35 and galvanized at $3.45, but on a substan- 
tial tonnage these prices could be shaded possibly $1.00 a 
ton. The demand for wire shows some improvement, but 
buying is only for immediate requirements. Plain wire is 
quoted at $1.65 and wire nails $1.80 f.o b., Pittsburg. There 


is a better demand for pipe, but competition is strong and 
prices irregular. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Conditions in iron and steel have not 
materially altered during the past week. The general 
feeling is one of confidence and the trade look for a good 
volume of business on opening in the fall. Prices are 
firm. While the demand is not urgent, a fairly active 
market exists. Foundry irons are in good demand and 
finished material is strong, with mills well employed. 

THE CHICAGO MAREET. 

Cuicaco.—After a short interruption at the mines, ship- 
ments of iron ore were resumed and receipts here are the 
largest ever known, indicating that consumption during the 
winter will be enormous. Prices for all iron and steel pro- 
ducts remain very strong. Rail capacity has been further 
engaged into the early months of 1906. Available stocks 
of pig iron are reduced, under increasing consumption, and 


the intense demand for structural forms is more acute. 
Plate mills have accumulated much forward business, and 
new contracts for lake vessels make the ship building 
record excel all former experience and for the first time 
include orders booked one year ahead. The factory 
branches are making steady progress, while their purchases 
of light weight steel are frequent. Car builders also buy 
largely of necessary supplies. Production of implements is 
being advanced and there is widespread demand for plumb- 
ing material and sanitary specialties, one considerable order 
for the latter coming from Hong Kong. 


THE CINCINNATI MARKET. 

CINCINNATI.—Business has been fair during the past 
week and there have been evidences of a firmer undertone to 
the market. Inquiries from customers with the view to 
obtaining supplies for the first quarter of next year have 
been numerous, but as they have been upon the basis of 
present prices furnaces have been loath to accept contracts. 
Orders placed have been for deliveries this year and mainly 
at inside quotations. 

THE BOSTON MARKET. 

Boston.—Business in pig iron continues to gain strength. 
The inquiry is good and buyers are numerous. No very 
large orders are made public, but the volume of small 
contracts is growing. Buyers are purchasing against wants 


during the last half of the year and also for early 1906 
delivery in some instances. Bar iron and steel meets with 
a steady demand and ex-store trade is satisfactory. Busi- 
ness in steel plates is large and active. Merchant pipe sells 
steadily. Structural steel is firm, with no let-up in the 
premiums charged and paid for prompt delivery. Nails 
steady. 
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THE GRAIN MARKETS. 


Speculative markets for cereals were depressed again 
during the past week, led by wheat, which weakened in the 
face of a continued light movement on the new crop and 
increasing export inquiries, as well as domestic demand for 
milling. The object of manipulation was apparently to 
shake out the September longs. There was an active trade 
in new Manitoba wheat for export, forty loads being reported 
in one day for late October and November shipment, which 
is the earliest offered, as the harvest has been delayed by 
wet weather; but the United Kingdom is taking all that is 
offered at 88 853 c.i.f. United Kingdom for No. 2 Northern, 
that grade comprising the bulk of offerings. There has 
been no hard winter wheat offering from seaboard or Gulf 
ports, as interior millers have absorbed the movement, 
while No. 2 Red has been taken in single boat loads from 
the Atlantic ports at about September price, New York. 
This grade, while not wanted, is taken of necessity, 
though even of this very little is offered. Conditions of 
speculative and cash markets are diametrically opposed, 
the latter being very strong on actual demand and light 
receipts, while the former has been weak, in face of these 
legitimate conditions, on mere manipulation. The crop is 
not turning out any better than hitherto anticipated, if as 
well, either in quantity or quality. Exporters are showing 
increased interest on the Pacific coast also, having taken 





several cargoes there for the United Kingdom and Continent. | 


European crop reports have been less favorable, and there 
is now little doubt that she will take all the cereals offered, 
which suggests the possibility of regaining our old time supre- 
macy in the world’s grain markets this year. 


THE CORN MARKET. 

Corn was active and easier, depressed by the September 
pool in Chicago to stimulate export demand, resulting in a 
big trade, both for prompt and next crop shipments as far 
forward as March. There has been a moderate recession in 
prices both on prompt and future shipments, though the 
movement of old crop has not increased and stocks have 


been reduced, with the prospect of going into the new crop 
without reserves of importance. Weather conditions gene- 
rally have been favorable for the maturing of the crop, 
which promises to be completed by the last of September in 
ee half of the belt as it is already in the southern 
ialf. 

MARKET FOR OATS. 


Oats have varied but little in price, notwithstanding con- 
tinued good export demand, as the home trade was filled up 
with the early movement, and has a considerable surplus on 
hand of light weight oats that exporters do not want, which 
keeps the market fromadvancing. Barley hasbeen in good ex- 
port demand for feeding, but continued rains in the Northwest 
have increased the proportion of stained barley in the crop, 
and buyers have held back to gain some advantage in price. 
Rye has also been in good export demand, about 300,000 
bushels having been taken, at about 64c.-65c. f.0.b., New York, 
nearly half of which has been held here for one or two years 
on speculation, for want of export demand. The shortage 
in the rye crop of Germany has now let the holders out, 
though with a loss. 

LOOAL FLOUR MARKET. 

The flour market has been very irregular, owing to the 
transition from old to new crop and from higher to lower 
prices; but Kansas flours have struck an export basis, 
which has steadied them at the late decline as well as the 
soft Ohio wheat flours, which are of so fine a quality that ex- 
porters are taking both high and low grades, the former for 
the United Kingdom and the latter for the Continent, at 
higher prices than can be obtained in this market; but 
Pennsylvania and more western soft wheat flours are of in- 
ferior quality, owing to wet harvest and some rust in Michi- 
gan, and have accumulated on millers’ hands through lack 


_ of demand, until they broke to $4 to $4.20 in wood with- 


out stimulating demand, while Kansas held up to the old 
price of $4.15 to $4.25 in jute, though not active. Spring 


patents have been irregular and weak, as the old are still 
held at 25c. to 50c. over the new for September and October 
shipment, though some dealers have been selling the former 
at the price of the latter, or agreeing to deliver old on new 
contracts as wanted by the buyers, which has broken the 
market for the old, and now they are caught short on their 
deliveries and have to buy in the open market to cover 
sales. But the new spring patents seem to be settling about 
a $5 basis in wood, though the, larger mills in the North- 
west are refusing to take that price or to sell at a discount 
for forward delivery, fearing that new spring wheat may 
not move as early or as freely as expected, owing to the dis- 
position on the part of the farmers of the Northwest to hold 


back their wheat for higher prices and to delayed barvest 
by wet weather. The prospect is that exporters will be in 
the market for our new spring wheat flours as actively as 
they have been thus far for the winter as soon as they are 
oftered; but the mills are indisposed to sell either low or 
high grade at much less than present spot prices. Rye 
flours have been in moderate demand only, with light 
supply, at $4 to $4.45 on the spot for State and $3.75 to 
$4.25 for western. Corn meals have been dull and steady 
on small supplies, anticipating lower prices with the new 
crop. Oat meals have been dull, with jobbers reselling on 
the dull conditions in the domestic oat market. 


WHEAT—NEW YORK PRICES. 


_ = Sat. Mon. Tues. Wed. Thurs. Fri. 

gh.. 873-16 864 86 854 854 864 
Low... 864 85 7-16 854 844 84} 854 
High... 884 87 5-16 87 3-16 86 9-16 8615-16 877-16 

ae i a 862 864 8515-16 86% 86} 

a — 
h.. 90 88} 89 885 8815-16 893-16 
Low... 89% 884 88} 87; 88} 88} 
CHICAGO PRICES. 
Sept— Sat. Mon. Tues. Wed. Thurs. . Fri. 
‘i. 792 794 782 79% 79 7-16 

a a 79} 784 77} 784 78% 
ec — 

h.. 824 814 814 8011-16 814 81 7-16 

Low cod ae 81 804 794 80% 80; 

A — 
—. 845 844 833 84} 844 
Low... Ht 844 834 83 83 9-16 83 15-16 
CORN—NEW YORK PRICES. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
acai 593 594 pint a 59 
Low... vainil 59% 59 ie éaina 59 

Dec— 

High .. ‘dane 51} 51} 51 ota noes 
Low ... when 515-16 502 50} eave insane 


CHICAGO PRICES. 
~— — Sat. Mon. Tues. Wed. Thurs. Fri 
igh 


. 543 53% 53 538 53} 53+ 
Low... 534 522 51} 51? 528 522 

Dec— 

High .. 444 436 43} 43 433 43 9-16 
Low... 43% 43 423 42% 43 433 
May— 
High ie 434 43 423 434 433 
Low... 434 424 428 42% 421 43 
CHICAGO PRICES. 
OATS. 
Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
gh.. 263 253 252 253 254 25% 
Low... 20}; 252 254 25% 25% 254 

Dec— 

High... 27 262 26% 26 9-16 262 263 
Low... 263 264 264 26% 263 264 
May— 
High a a 282 2383 28} 28? 28 13-16 
Low... 282 28$ 284 28% 28% 28 11.16 
LARD. 
Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $8.02 $8.90 $7.92 $8.05 $8.12 $8.10 
Low... 7.97 7.85 7.87 7.95 8.10 7.97 

Oct— 

High .. 8.10 8.07 8.00 8.12 8.17 8.15 
Low... 8.05 7.95 7.90 7.97 8.15 8.05 
RIBS. , 

Sept— Sat. Mon. Tues. Wed Thurs. Fri. 
High -- 9.02 $8.97 $8.80 $8.90 $8.90 $8.75 
Low... 8.97 8.77 8.77 8.82 8.8) 8.67 

Oct— 

High .. - 9.10 9.07 8.90 9.00 9.00 8.87 
Low... 9.05 8.85 8.85 8.87 8.90 8.77 
PORK. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 
High -- $14.92 $14.82 $14.95 $15.42 $15.57 $15.40 
Low... 14.72 14.65 14.75 15.00 15.50 15.40 

Oci— 

High .. 14.92 14.87 14.85 15.10 15.35 15.20 
Low... 14.72 14.62 14.72 14.85 15.15 15.17 
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LATEST GRAIN STATISTICS. 


Grain Movemeat each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 














with latest figures of exports: 
——— W HEAT.—-——. FLOUR. ———-CoRnN.-— —~ 
Western Atlantic Atlantic Western Atlantic 
Receipts.. Exports. Exports. Receipts. Exports. 
Friday ....... eee 29,815 478,700 9,081 
Saturday .... 740,089 8,073 8,070 636,869 86,537 
Monday ..... 1,360,527 74,727 8,341 702,150 37,540 
esday ..... 606,546 80,000 15,906 645,492 34,286 
Wednesday AP 19,423 863,670 328,148 
Thursday. ... 872,760 235,964 35,997 675,759 204,388 
Total....... 5,010,609 398,764 117,552 4,002,640 719,980 
** last year. 5,770,351 112,905 99,593 4,100,630 519,248 
Five weeks. 26,719,294 1,283,539 399,936 16,617,568 4,080,240 
“ last year. 27,377,113 1,027,469 468,436 12,839,281 2,654,914 


The total western receipts of wheat fur the crop year thus far amount 
to 42,249,247 bushels, against 37,017,176 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 927,748 
ushels, against 676,155 last week and 561,073 a year ago. Pacific 
exports were 100,056, against nothing last week and 825,880 last year. 
Other exports were 55,711 bushels, against 363,600 last week and 58,672 
a year ago. Total exports since July 1 of wheat, flour included, were 
5,825,242 bushels, compared with 8,906,722 bushels last year. 


Winter Wheat Beceipts at the four principal winter wheat 


markets since the commencement of the crop year, July ‘Ist, 1905, 

together with the movement during the corresponding period last season 

and with that of two seasons i be pnt Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

Se IED .ccociedne ccocecidese 7,533,780 6,950,000 5,835,000 

OF cedébvecesccocsioes 13,804,000 11,796,060 7,790,280 

eee 2,184,000 1,533,100 2,421,868 

SRE. co dégbotscocccdsccndves 313,759 394,028 284,108 

WEE sebccksstiactocores 23,835,539 20,673,188 16,331,256 


ring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: op of 
Last crop, Previous crop, 1903, 

bushels. bushels. bushels. 

SD. anckouswdesedeecsvees 5,628,354 5,503,473 4,357,848 
OD ccnasevdenseccscone 618,760 502,842 267,060 
i iddcinetverdsaneue 3,834,730 3,482,131 4,396,264 
TEE Adnuspdetiogeedeshnnen 9,860 1,084,233 407,537 
oo ee Goces sees 10,941,704 10,572,679 9,528,709 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 






















































































Wheat. Corn. Oats. Rye, Barley. 
Stocks at 
Aug. | Aug. | Aug. | Aug. | Aug. | Aug. |Aug.|/Aug./Aug./Aug. 
26. 19. 26. 19. 26. 19. | 26. | 19. | 26. | 19. 
New York...| *307| 285 86 9| 812) 359) 34 153) 26; 28 
> en  ee6eul. ves Seedl ensel “ecdal . cabel Keer seeol epee cove 
Boston ...... 4 l 56 54 97 Fe oe ee ee 
Philadelphia.| 101) 135 42 i Sr Oe eenall cduel coseladeo 
Baltimore ...; 503) 570 72 933i 414 236) 37) 16) ..cci cece 
New Orleans.| --.-| ...--. 49 49 53 eS ee eens ee 
Galveston ... 78 GE ssc] caes] cose] sodel cece guoé] cuwnl cece 
Montreal ....| 216) 241 28 62; 177 ll sewed -bace 8 10 
Toronto ..... 3 er capes 7 Pee Pee Pee eee 
Buffalo ...... 510} 591; 179| 263) 726) 786) 340) 329 9 
é6 DIGG ciees- adede:meneh peel . este. need coun abeel chonl -ndee 
Toledo ...... 552} 522; 114 137) 1,938) 1,646) 71) 53) ....].... 
66 deni gh; gabe hime -seeel: adeak aden aeetl este enew 
Detroit ...... 233; 213) 151 50 58 7 Se Wl cecal choc 
6 GE oeeeal  naeel seoel uandl nook: noedl scocl.aneel coee sees 
Chicago ..... 2,965) 2,740) 1,379) 1,502) 2,504) 1,393) 91) 105 ] 
66 i <seneh entel “oGeal enedl ccbel «endl cece eee! coast seco 
Milwaukee... 81 96 59 50 86 53; 15 46 
TL conkl) hele. eeedh “Sebel . ecedl cebeel oneal addiel scesl chow 
TC! C2 BE eccel chotl cosel coos cocel coccl cece] scone 
er. Sn seesl S6due osasl  acesl coach cooal condl ence 
Daluth ...... 75} 143 3 3| 774 747) 104) 97) 451) 247 
oe RN GT ae ee See Se pee re ieee pe 
Minneapolis .| 1,073) 1,853 64 64 266; 4 84 
St. Louis ....| 2,007) 1,964 20 23} 485) 449) 24) 22 6 3 
“6 n: icsiel euleile giihe hee geod: Gees code soual aadel duos 
Kansas City .| 1,249) 1,003; 163) 180) 125 sud eoaek eosuk-ebas 
POSE ccccce 7 ¢ 48 42; 1,017; 919 2 
Indianapolis.| 460) 460 67 53 78 78 i nadie seball esd 
IE deincl <peieth-eckihl “peal sini Biel cowdl aeesl condl adue 
On lakes ....| 643) 594) 2,380) 1,706) 173) 296) ....| 13) 72) 168 
On canals and 
rivers ..... 304, 320) 146 77; 258 400] ....|....| 491 49 
Total ....|12,912/13,722) 5,106) 4,422/10,374) 8,149) 852) 885) 737) 670 
IMGFOASO ...02| «20-) -2--| 684’ ....| 2,225] 1,584) ....| 76) 67] 53 
Decrease ....| 810) 177) .... sieel cael: aaeee ceiil ene 
Year ago .... 11, 900)13, 339 3,898 4,646] 6,329) 4,120/1,004 903) 814; 779 
1903 .........'13,203'12,690' 5,888! 6,447’ 6,996' 5, 568' 561' 689) 515 





* 000 omitted throughout this table. 


World's Shipments of Breadstufis and Corn from 
all countries July 1, 1905, to Aug. 26, 1905, ~—- follows, per Broomhall : 








year, Last year, 
WHEAT. bushels. bushels. 
SERRA LEE AN LALIT 7,619,000 10,633,000 
PEED sWbtebldbdédueteececoced bcneduseius 25,624,000 15,184,000 
| EE STE TTT ET 6,896,000 992,000 
Ar RR eae aegis bx a Sth ae he Bs 16,542,000 9,448.000 
NS eC ee eS Se eeee oe ae 8,808,000 13,552,000 
Australia ...cccccces a er ey 1,808,000 2,776,000 
ST RS ag + ae re a ee ae 67,297,000 55,585,000 
RN. 

a nr 8,025,000 4,804,000 
EID iis bik Sisk hceehnntdnnsscceosexcos 27,105,000 21,808,000 
EERE AE IR ER ae 1,325,000 2,740.000 
RIE RMR aE SS i CRN aa 3,000 3,121,000 
Total ee ee 36,64 8,000 32, 473,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. Comparison is also made 
with the corresponding time of the previous year : 


Aug. 26. July 1. Net Changes. 
1905-1906 ...cccccccccce 12,912,000 14,228,000 Dec. 1,316,000 
PEMD scecsuhonsaness 11,988,000 14,055,000 Dec. 2,(67,000 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Aug. 26, 1905, compared with last year, no allowance for duplica- 
tion in receipts being aaithle: 

Crop movement since commence- _ 1905. 1904. Change. 

ment Of SOGSOM..cccccoccccccce 39,085,281 32,905,878 Ine. 6,179,403 
Exports breadstuffs from Atlan- 

Cc agentes bag. A 1 to Aug. 26,1905 6,141,612 8,779,063 Dec. 2,637,451 
Visible supply wheat Aug. 26.... 12,912,000 11,988,000 Inc. 924,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending August 26, 1905, according to Broomhall, were as 
Last 








follows: Previous Last 

BREADSTUFFS. Week. Week. Year. 
Berth AGGFieR. ..cccocccccces 1,170,000 1,069,000 1,084,000 
(Rania aR aa 1,528,000 1,760,000 1,152,000 
DP dbaddsadae ss coca vcesé 3,568,000 2,472,000 3,016,000 
I i i ai es cnn 664, 800, 1,512,000 
| LL a 1,696,000 1,376,000 1,304,000 
PRs viiediecdaes+<ss out 2,000 44, 64,000 
EA 8,818,000 7,621,000 8,332,000 

Corn. 

Nortn America........ tie. oe 1,177,000 764,000 
Armentine. ..ccce-coccccoccccs 4,000,070 2,958,000 3,477,000 
EEE ER ee 136,000 153,0€0 255,000 
| eR RES top: 22° Gina: .: Mian 255,000 
 —s Stbnineesctue 4,778,000 4,288,000 4,751,000 


THE CHICAGO MARKET. 

CHICAGO.—The general demand provided a fair degree 
of activity. Flour was in improved domestic request, and 
large sales were made of hog products for September deliv- 
very. Receipts of wheat disclose a sharp falling off, but 
other grains came forward liberally. Millers have not pur- 
chased freely and this caused a weaker feeling in the cash 
division, No. 2 red winter wheat in store having fallen to 
78 cents per bushel, the lowest quotation in a long time. 
Domestic consumption of wheat and oats is well sustained 
and quotations for these held steady. The Illinois crop 
bulletin of August 28 reports plowing well advanced in all 
sections with the soil generally in good condition. The 
outlook for a heavy yield of corn remains favorable, and 
cutting will begin during next week in central districts. 
Thrashing of barley, oats, rye and wheat is now near com- 
pletion. The demand for currency upon Chicago banks 
indicates that the movement of spring wheat in the north- 
western States is beginning. The total movement of grain 
at this port was 10,131,568 bushels, against 11,121,490 
bushels last week and 9,043,484 bushels a year ago. Receipts 
decreased J2 per cent., and the shipments increased 54 per 
cent. compared with corresponding week last year. East- 
bound rail shipments of foodstuffs made a favorable com- 
parison witha yearago. Detailed stocks and the movement 
of grain at this port compare in bushels as follows: 


Stocks: This Week. Prev.Week. Year Ago. 
ID vsidbdiieds etietbddeldeetic 5,586,000 5,120,000 3,278,000 
a ae ta ,048,000 3,998,000 2,812,000 
IY tidintita a Binhineuie dete binisae 7,350,000 6,604,000 5,897,000 
DR shidisit hibebndsaibeWilcinns Oped 156,000 119,000 87,000 
ESET I SE er 52,714 23,714 102,000 

Receipts of grain............... 4,993,646 7,011,351 5,726,138 

Shipments of grain............. 5,137,922 4,110,139 3,317,346 


The total receipts of live stock are under those of a year 
ago, and packing has been lighter. Buying of provisions 
was strong, particularly in pork, and that commodity ad- 
vanced 30 cents a barrel. Ribs made a decline of 5 cents, 
but lard held steady. The monthly statement of stocks 
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in store is expected to show a material reduction. Prices 
are considerably higher than those of a year ago and 
the packers have firm views as to» values during the 
fall months, unless the supply of raw material should 
immediately improve. Live stock arrivals aggregated 
257,857 head, against 271.882 head last week and 284,095 
head a year ago. Buying continued quite strong and, 
compared with a week ago, prices are unchanged for the 
best hogs, and advanced in cattle 25 cents a hundredweight 
and 10 cents for heavy sheep. Other receipts compared with 
the corresponding week last year were as follows: Flour, 
169,288 barrels, against 116,497; wheat, 469,800 bushels, 
against 1,122,000; corn, 1,956,900 bushels, against 1,863,000; 
oats, 2,372,567 bushels, against 2,460,050; rye, 32,000 
bushels, against 57,570; barley, 162,379 bushels, against 
223,518; dressed beef, 4,882,813, pounds, against 2,945,284 ; 
lard, 1,096,301 pounds, against 1,371,647 ; cheese, 2,691,786 
pounds, against 2,600,128 ; butter, 7,840,045 pounds, against 
5,972,475; eggs, 61,016 cases, against 48,119; wool, 1,- 
778,305 pounds, against 641,591; cattle, 61,881 head, 
against 57,552; hogs, 108,863 head, against 111,053 ; sheep, 
87,113 head, against 115,490. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The mills again increased their output, 
and orders booked for both foreign and domestic account 
are satisfactory in volume. Indications point toward some 
price reduction in the near future, or as soon as the present 
crop of wheat is in milling condition. Cereals and feed are 


dull. 
THE ST. LOUIS MARKET. 


St. Louris.—The falling off in the receipts of wheat was 
quite marked this week. Total arrivals amounted to 487,611 
bushels, against 810,632 bushels last week and 822,119 
bushels for the corresponding week last year. Receipts of 
coru this week were 227,645 bushels; oats, 398,111 bushels ; 
flour, 61,916 barrels; bran, 51,982 sacks. September and 
December wheat options are getting closer together, the 
difference being about le. December wheat closed at 79c., 
a decline of lc. No.2 red at 854c. to 864c., shows a gain 
of le. December corn was slow and closed at 40%c. The 
oat market continues dull. All of the flour mills are work- 
ing full time, notwithstanding the comparatively light ex- 
port demand. Prices are unchanged. Provisions were 
fairly active. Mess pork closed at $14.95, an advance of 
273c. per barrel. 


MARKET FOR COTTON. : 


Spot middling uplands rose to 11.35 on Monday in the 
local market, which is practically the best position of the 
year, especially when considered in respect to the option 
market and the proximity of the newcrop. Itis not easy 
to explain the revival of strength, except that speculative 
interests were aggressive and weather reports continued 
irregular. Picking has begun in all but the northern dis- 
tricts, although port receipts do not show that much new 
cotton is being marketed. While it is practically certain that 
a part of the old crop is still in the hands of planters and 
factors, even the latest advance in prices failed to dislodge 
these holdings, indicating a belief in still more attractive 
terms. Exports are of fair volume, but the statistical 
position continues to militate against prices, and frequent 
reactions follow heavy liquidation. Instead of advancing 
still further in response to announcements regarding the 
agreement between Japan and Russia, the market declined 
immediately, indicating that this favorable event had been 
discounted, and sales at New Orleans suggested that the 
South was disposing of options against actual purchases of 
eotton. This operation, known as ‘‘ hedging,” is a season- 
able feature of the trading. An unwieldly long account is 
- constantly mentioned as the reason for setbacks, outsiders 
having taken more than usual interest in cotton speculation 
this year. Dispatches from the Southwest contain less 











reference to boll weevil, but much complaint of difficulty in 
securing labor. Owing to the shortness of the picking 
season and the consequent tendency to accept positions 
giving steady employment, this phase of the cotton situation 
promises to become more acute each year, and has already 
enhanced the cost of production. Liquidation late in the 
week siggested that speculators were averse to carrying 
contracts over the holidav, especially as the monthly report 
on Tuesday may show less deterioration than expected. 
According to the Journal of Commerce, the loss in condition 
during August was only 3 points, and the drouth that was 
such a cause of complaint checked the ravages of the boll 


weevil. 
SPOT COTTON PRICES 


MIDDLING UPLANDS Sat. Mon Tues Wo Thars. Fri. 
New York. cents ...... 1115 11.35 11.25 11.15 10.95 10.95 
New Orleans, cents .... 10.50 10.62 10.62 10.50 10.37 10.37 
Liverpool, pence ...... 5.89 5.98 5.97 5.91 5.90 5.83 


Option prices each day during the past week for cotton 
are given herewith: 


Cotton—New York PRICEs. 


Sat. Mon. Tues. Wed. Thurs Fri. 

September. .....High. 10.75 10.96 10.98 10.74 10.87 (eee 
Low.. 10.64 10.84 10.83 10.74 10.80 soem 

October ........High. 10.96 11.14 11.16 11.01 11.05 10.77 
Low.. 10.81 11.00 10.99 10.83 10.66 10.56 

December ...... High. 11.06 11.25 11.27 11.12 11.15 10.85 
Low.. 10.93 11.15 11.10 10.94 10.76 10.65 

January ........ High. 11.12 11.31 11.33 11.16 11.19 10.89 
Low.. 11.02 11.23 11.15 10.99 10.80 10.72 

WE. , wcadoces High. i118 11.36 11.37 11.20 11.26 10.96 
Low.. 11.08 11.30 11.25 11.09 10.89 10.80 

GT pcancve .«e- High. 11.23 11.39 11.41 11.24 11.05 11.02 
Low.. 11.12 11.35 11.36 11.14 = 10.97 10.88 


Latest statistics of supply and movement of American 


cotton compare with earlier dates as follows: 


Abroad and Week's 
In U. 8. Afloat. Total . 
1905, Aug. 25....... 475,826 1,138,000 1,613,826 63,033 
a CR cadeu 149,569 322,000 471,569 40,210 
wee © . Besacece 177,270 323,000 00,270 80,313 
an...” : aibbeeuia 213,468 587,000 468 41,159 
eee. © FD vcbece 371,388 572,000 943, ,984 
ee: ©. Be bendes 139,759 430,000 569, 759 69,008 
1899, Sept. 1....... 627,664 1,335,000 1,962,664 46,872 
a, Ss 285,611 1,149,000 1,434,611 35,971 
eee, Bivens 140,651 ,000 769,561 33,859 
ee 398,185 688,000 1,086,185 “41,524 
Meee. Badswdce 317,349 1,694,000 2,011,349 88,989 
* Increase. 


From the opsning of the crop year to Aug. 25, accordin 
to statistics compiled by the Financial Chronicle, 13,560,66 
bales of cotton came into sight, as compared with 10,153,964 
last year and 10,728,682 bales two years ago. This week port 
receipts were 88,417 bales, against 77,888 bales a year ago 
and 5,513 bales in 1903. Takings by northern spinners for 
the crop year up to Aug. 25 were 2,364,548 bales, compared 
with 2,135,005 bales last year and 2,110,689 bales two years 
ago. Last week’s exports to Great Britain and the continent 
were 43,739 bales, against 10,265 bales in the same week of 
1904, while exports for the crop year of 8,665,653 bales com- 
pare with 6,026,721 bales in the previous season. 


THE NEW ORLEANS MAREET. 

NEw ORLEANS.—Cotton fluctuated considerably within 
narrow limits throughout the greater part of the week, 
but prices were fairly well maintained until Thursday, 
when the market broke 30 to 35 points and closed easy. 
The spot market was also dull and easy and one quarter 
lower than a week ago. Receipts of cotton at all ports for 
the season amount to 10,271,612, against 7,252,222 last year. 

THE MEMPHIS MAREET. 

MeEmMpHIS.—There is a very little cotton offering at pres- 
ent and the demand is light at the close of the season. 
Middling is quoted at 10§ cents. Net receipts since Sept. 
lst, 1904, were 528,517 bales, against 436,202 bales for the 
corresponding period in the previous year. Stock on hand 
is 10,633 bales, of which only about 3,000 bales are mer- 
chantable. Stock on hand for this date last year was 


8,999 bales. 
THE ST. LOUIS MARKET. 


St. Lours.—Prices of spot cotton fluctuated within a 
narrow range and closed 4.. higher. Middling is quoted at 
104c. Stock in warehouses amounts to 11,436 bales, against 
6,392 bales for the corresponding period last year. 
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THE STOCK AND BOND MARKETS. 


The movement of prices in the stock market this week 
was reactionary. While the first effect of the news 
from Portsmouth of the peace settlement between Japan 
and Russia was a gradual strengthening of prices, London’s 
response was considered disappointing, and there was a 
resumption of profit-taking sales. Offerings of the latter 
character had led to some depression in the earlier trading, 
but the development of this easier tendency resulted rather 
in dulness and a narrowing of the market than in any 
serious liquidation. Activity increased considerably on the 
peace announcement, particularly in the various issues 
of Japanese bonds, in which the dealings were on a 
heavy scale. Some of the week’s selling was traceable 
to a consideration of money market uncertainties because 
of the outflow of currency to the West, the present low con- 
dition of the bank reserve and the possibility of foreign 
loans being made here. The rates for call and time funds, 
however, showed no notable change. In the late trading 
the reactionary tendency was most pronounced, and losses 
in a number of the active issues reached half a dozen points 
or more, and the tone at the close of the week was decid- 
edly feverish and unsettled. A number of important roads 
published their earnings for the month of July, which were 
of a thoroughly satisfactory character. Crop advices con- 
tinued of excellent tenor. 

Union Pacific led in the recovery in prices that took 
place following the peace announcement, and the trans- 
actions in it were heavy in volume, with an advance that 
regained the greater part of its dividend, which it sold ex 
at that time. Reading, as well as Union Pacific, was most 
affected by the early profit taking, and the reactionary 
tendency in the first named was particularly pronounced. 
Erie continued its recent display of strength, selling at a new 
high record. At one period the southern group, particu- 
larly Louisville & Nashville and Atlantic Coast Line, were 
notable for sharp improvement. Canadian Pacific also 
showed independent strength, based on purchases from 
abroad. Mexican Central was in good demand at advancing 
prices. Special strength was shown for a time by Pacific 
Coast and Chicago Terminal Transfer etocks. Missouri Pacific 
and the other Gould shares made slight response to the opti- 
mistic views of the head of the system. The movements of 
St. Paul, Baltimore & Ohio, New York Central and Penn- 
sylvania were variable, but all of them suffered in the 
late depression. The local traction shares were conspicuous 
in the early trading for their marked firmness, and Jater, 
while more irregular, maintained a good tone. 

United States Steel was strong, holding well, even in the 
early general heaviness, and both the common and pre- 
ferred shares sold at the highest prices of the present 
movement. News in connection with industry continued 
of a most favorable character. Amalgamated Copper was 
under severe selling pressure by Boston speculators. Ameri- 
can Smelting & Refining was largely traded in. Republic 
Iron & Steel was helped by the resumption of dividends on 
the preferred shares and Pacific Mail by the declaration of 
peace. American Snuff was notable for a_ particularly 
great advance. 








Wm. A. Read & Co. 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 


Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 





The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Von. Tues. Wed. Thurs. Fri. 
Railway .......... 95.06 117.27 117.00 117.43 117.04 116.31 116.05 
Industrial ...- 53.06 8360 83.49 83.85 83.30 81.89 80.27 


tas and Traction . 125.85 132.32 132.17 132.02 131.97 13065 130.30 

The following table gives the daily amount of sales of 
stocks and bonis on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903 : 


STOOKS (SHARES). 











1905 1904. 1903. 
SD. wekedcedeedesoose 311,771 222,258 124,087 
DE? cimcévatveched.cos 806,607 716,108 502,378 
DR.‘ eis ehidinkwoene ees 969,209 700,289 221,372 
Wednesday ...............- 900,917 550,953 307.407 
Ecsite <eeeccoese 1,225,451 576,1 9 261,576 
PE nedkdecswdntaveoce: 931,620 570,572 217,802 
Total for week......... 5,145,575 3,336,289 1,634,622 
Total for year to date.. 171,844,410 74, 143,448 109,430,588 
Bonpbs (PAR VALUE) 
1905. 1904 1903. 
I ia cits tphin $1,486,000 $1, 199,000 $640,500 
ST itis cchariobweas eons 2.595.500 66, 1,366,000 
Diwineeonees cacteoee 6,672,000 3,863,000 1,228,500 
Wednesday................ 4,632,500 6,652,500 1,128,500 
MEET: Kdcbicicwéeenduaee 3,437,500 8,595,000 .500 
DT dubGbeehetesebeenes 3,304,000 7,440,500 734,500 
Total for week.. ...... $22,127,500 $30,816,900 $6,164,300 
Total for year to date.. 440,001,460 454,471,960 429,819,560 


RAILROAD AND MISCELLANEOUS BONDS 

Trading in railroad and miscellaneous bonds was not 
especially heavy, except in a limited number of issues. 
Prices, however, generally improved, _ reflecting only 
slightly the irregularity of the stock division. The Mexi- 
can Central issues gained in activity and strength, which 
was most pronounced in the income bonds. Brooklyn 
Rapid Transit retunding fours reached a new high record 
on fairly large transactions. Erie convertibles also sold at 
their top figure. United States Steel 5s ruled firm. Other 
features of the market were the Rock Island issues, Union 
Pacific convertibles, American Tobacco 4s and 6s, Chicago 
& Alton 34s and Chicago, Burlington & Quincy joint 4s. 

GOVERNMENT AND STATE BONDS. 

In government bonds the particular feature was the 
heavy transactions in the Japanese issues and their sharp 
advance following the peace announcement. The first 
series 6s sold up from 100} to 102, the second series from 
99% to 101, the 44s from 80% to 924, and the second series 
from 88§ to 914. The dealings in the last two were ona 
particularly large scale. Other sales included United 
States of Mexico 4s at 94 to 944, 5s at 1004, and Republic 
of Cuba 5s at 107% to 108. 

The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Eh, Bb GRBs ccscsccs 1042 1043 104? 1043 1044 104} 
U. S. 2s coup........ 1042 1042 1042 1042 1043 1043 
We Gh OS Miiccecese: 1033 1033 1033 1033 1033 1032 
U. 8. 38 coup. ..cce.- 1032 1033 1032 1033 1033 1032 
U. S. 3s small...... 103 103 103 103 103 103 
U. S. 4s reg., 1907... 104§ 1048 1044 1048 1043 1032 
U. S. 48 coup., 1907.. 1043 1048 1048 1043 1043 1042 
U. 8. 48 reg., 1925.. 133 133 133 133 133 133 
U. 8S. 4s coup., 1925.. 133 133 133 133 133 133 
Philippine 4s........ 1082 1082 1083 1082 1083 1082 
D. C. eS 117 117 117 117 117 


OUTSIDE SECURITIES. 
The outside security market was irregular. Copper stocks 
and Chicago Subway again represented the bulk of the 
transactions. The last named, after an early fractional 
advance to 84, fell to 83, from which price it rose to 85, re- 
ceding again before the end of the week to its low figure. 
United Copper, after selling up to 38, dropped back to 364, 
advanced to 381, from which it broke to 344. Greene Copper 
sold at 268 to 248%, British Columbia Copper at 8§ to 7%, 
Granby Copper at 74 to 74 and Tennessee Copper at 35 to 
314. Northern Securities sold from 1894 to'185; Inter- 
borough Rapid Transit at 218 to 215; American Can at 11% 
to 114; and the preferred at 70% to 73; Bethlehem Steel at 
33 to 334; Electric Vehicle preferred at 23 to 24}; Inter- 
national Mercantile Marine preferred at 30 to 31; Mackay 
Companies at 404 to 42 for the common and 74 for the pre- 
ferred; New Orleans Railway at 34} to 363; the preferred 
at 774 to 78% and Standard Oil at 6174 to 620. 
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NEW YORK STOCK EXCHANGE. 
<2 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 

From Jan. 1905. STOCKS, Mon Th Last! 4 ales 

to Dec. 8 : nd may | wey ite 

High High Low Low High\|low High Low High\Low High| Pri. | Week 
960 Oc '04111 Jan ’00/249 Au 31/243 Jul 18/230 Adams Ex - 1249 /253 |t249 (252 |+249 |252 | 249 |249 |1946 /252 |...... 
A a Ateme 3: Bia 258 ey 249 249 |1246 [253 _ fesse 100 

, SN i %| 1644\ “igod 

sf Fon as So dorid| 49° Jub as Dogger" ba] Sra" be £5) 85.) Bf.) S800 

un’ cess 7 
i’ Jan ’01 29‘sApri5) 20 Jan 24 Ag'l Chem : + 22% lent: ji Sete 3% 363150 
Be tae Oe Sa’ Mr 28] 38au 7 “Am Beet Gagar. || $5 |" seta 3a" “sail wa "| agigh 2} aeg 
814s Apr ’03 r 28) : u ugar 254g|t 28 | 254s; 26 | 26%it 23 | 25igit 23° | 26,1} 93 | 26%9)-.....|""" ao0 
8349 Feb ’ 85. Mr 16| 77 Jan 9|.----|.---"|| 85 | wa | do pref.......... 84 lt 80 + fi i iene 1308 

7; "ae oe ea Tey Tal we wee wl eee ec cczeceeee 195 196 |...... 

7% Apr'02 38 Apr 3) 27%Jul 19 Am Cotton Oil... lg} 2944 20%) 29%) 20%) 30 | 30 It 29 | 80 1+ 29 | 80 |... aaar yy, 
bg * aR: 97 Febl16) 89% Jul 11 ref.......... t 92 E+ +4 + wos 800 
43% My ’02 04) 38 Jan10| 29 My 2 Am District Tel. 31 81%| 31% 31 | 31 |" 300 
266 Au ’02)1 00/246 Feb27/210 Jan 3/214%/214%)......|......:Am Express...... +230 +230 |26 (235 law 
62% Au ’02 04/14 Jan 4 4% Aul7) 7% G Twine Igit 5 5 8 5 dhe tae 
18% Oc '02 ll‘gJanil4; 6 Jun 7 Am Hide & L..... Tait 7 q oS ee one 300 
48% De '04 55s Mr 17) 3449 Jun 23 pref.......... 9 7% 3614) 36%)...... 2200 
<n REE Set 29%, Au 17) 24% Jul 12 Am. Ice Securities 27% 274 27 2719| 27%3| 2742, 2660 
30% Jul "01 22% Aprl7| 15% Jan 17 “Am Linseed ..... 194g|t 17% 1949} 18%) 1849) 18%) 100 
66 Jul '01 484,Apri7) 36 Janl do pref.......... 4344/1 40% Oe: |) Geach 
36% Apr’02 61% Apr 3. Jan 2 *Am Locomotive 52 2tyi 4944) 50%) 50%) oe 
108 04 '03)122% Apr16/103% Jan 6 op wcecccccee 113% 11449)/11123%)112%|112%| 3100 

9 04 ae T 4's Au 16 ‘Am Malting ..... ait 4 4%i @ | 44%i...... 

8149 Jan 0U 2849Mr 7 20 J ae eseccecess 23 2343) 23 ; 28 | 28 
Binh 033 Au 24) 97% Jun12 *Am Smelters pfB %\t 98 98 |} 98%) 98%49/1234s'201000 
8249 De ‘04 131% Au 24) 79% Jan *Am Smelt & 29%) 1284, 1299) 123 44/1256%5/122%; 4700 

Oc '04 1 Au 23/111 Jan 13 pref.......... 6%) 125%)1 126 %9| 122%|123%)...... 200 
170 No ’04 00 Au 29/163 My3 *Am Snuif........| 1180 (200 | 240 |200 | 200 (200 /t180 |...... | Shab RET 425 
101 Oc ’02 10649 Au 1 Jan 7 98 | 94 |106%/106%/| do pref.......... 106 44/1105 % ...|t10649)...... 100 

% De '04 18% Mr 20; 6%Jul 27 Am Steel F’ dries ly 91g Sigit 9 39%, 1215 

De ’02 6749 Apr 4 35's Jun 14 seneccacee 0 397%, 391, 39513944 950 
1538 Jun ’01 149% Mr 2/130 My 22 ‘Am Ref... 14319 144%) 1 140%)...... 29650 
141 No ‘04 141 Au 11/133) My 10/186 /|134%9/140%/140 | do pref.......... 140 140 a 
100 Apr’0l; 7 5 Jan 26 90% My 2 Am Tel & Cable. t 90 96 it Rae Bt 

Apr'U2 '03)147 Febi4/136% My 24 Am Tele & Tel.. 142%9/4142 145 45 (101 | ~°"100 
96 De ’04 04/104 u 91% Jan 2 Tob pf new.. 10149) 101% 101% 10149)...... 

», Xe 04 Oe ear tae ac oo esen 26 Woolen ..... ” eee 36% hs ahs 7550 

pref.......... 1 103 | 365 
a + ad ‘00 130 Apr13/10043 My 22 «Anaconda Cop.. +115 104% 108 ne 1085 

% My 374g Feb 34 Jun2U Arbor........ +t 35 40 [ oh eos 
77 My ’02 79 Jun26; 66 Feb 6 ae ceweseccee| t 78 82 a 

Fob 02 10713 Au 30 Jan | As Merch lst pf 105 106 107%9)......| 7 
96% Sep 02 ¥3% Mr ¥Y| 775% My 22 Atch, Top &8 ¥ 90% 88 91%) 89%) 90%)...... 141750 

My ’01 105% Sep 1) 99 Jan pref.......... 104%) 10445 106 43) 105%) 89%; 8150 
15649 No ’04 170 Apr24j120 Jan 26 Atlan Coast Line 16649 1€6 168 16619/1054s| 12725 
1185 Sep ’02 117 Au 14/1004, Jan 25 Baltimore & Ohio 118%/| 112% 112% 166 
obo’ 100 Au 10) 956% Jan 12 pref.......... t ty 98 I 99 “111% at 
88% De ’ Jul 56% My 2: Tran. . Tits) 704s 71% 6919; 68% 

253 Au ’02/140 215 Feb14/18449 My 22/219 Union Gas 190 /|t185 1 tl hy FonwRe panes 

16% Jan 00) 5 16% Aprils} 10% Jan 1 Brunswick City.. 154gi 15 15% 157%, 200 
160 Oc 169 Jan18/146 Apr2¥ uff, Roch & P.. 168 |t145 158 ae ex on 
165. Oc ’ 160, Jan 31/155 Jan 265 pref.......... 16749|t150 167% 167%9)..-... eereee 
89% Au ’04 91% My 1 Jan 4 Buffalo & Susq pf 90 |t 87 _} se gre 
55 Jun’03| 4 6048 Jan 18} 56 Jul 18} 4 *Butte eee + 565 59 BD fecccee}...cccee 
U3 Bey “O3 145% Au 30|130% Jan 25 Canadian, Pacific 140% 159 2 Didasers! oades 
1454 Sep '02 u 4 6 164 1604) 1594s 
+ a tiedaned Ts Se eS l4g Mr Feb Cen Coal & Coke --ieakehed + Sa So * CE Fares 
100 De "03 118% Feb 14/118% Feb14 Cen & 8 Am Tel../}127%9)._.... 127g ae 
arias 47 Jul ll) 4l1Jul Cen Leather...... 43 4215 42%) 4244 9880 
i an. mine ineti ..,405% Au 15/1034 Jul 24 > 3 =e 104%) 1044, 104% 10419/104%, 3460 
198 Jan ’0Z 0\220 Au 10/190 My 2% Cen Kk Kot NJ.. 8 | 216% 215 a 
5749 Sep ’02 00| 6048 Mr 21) 454g My “+ shesa am 56%) 55 56 54% 54 | 14900 
50%3 Apr’01 3} 4449 Mr 15) 31 My 22 Chicago & Aiton.. 36 39 $8 j......| 
85% Jan ’04 3) 83% Apr 7) 77% Jun 26 do peel i isinaeieeed i 78 81% |” eens Ras 

De "04 l , 250 Feb 8/2 5 Ma Chi, & Quin.. oaeeee t200 cerces TOU fae ew eel ee eee* seaee eee 
161 Jul ’02 3/143 Janllji42 Jan 21 & E Ill pf.... t130 140 |G, Ane aaggpetigas 
85 Au ’02 0} 2548 Mr 16) 1749 My 22 Chi Gt Western .. 22%, 21 21%) 20%| 21% 2145 48900 
904s Jun O01 4; 73'3Sep 1) GO Jun pref A ....... 72%| 72 72% 734i 73 | 4200 
51% Au '02 4) 3749 Apr 2y My 23 yo lag eececees 34%) 34 33%, 3 34 | 33% 1600 
95% Jun ’ 4, 884g Mr 15) 83% My 22 do deb......----- t 86% 87 + 85 85 200 
91% Au ’v' 0} 88 Jun 3/ 88 Jun Chi, Ind & Lou pf t 70 it 70 | 90 |...... indian 
198% Sep ’0: 10} 18719 Apr17|168's My 4 Chi, Mil & St P.. 182%) 180% 1814s 178 |179 |1784—109050 

Sep ’0: )3)19249 Apr L7|1s24_ Jan 13 O pref.......... 1186 188 fl looumanne 
271 Apr’0: wWi249 Jan 31/1904 Jun Chi & N’ western. 220 221 218 215 | 9200 
27415 Apr’02 3/265 Jan3l1j234 Jan ls do ey ommaneend 245 (246 |......-/....../1246 (250 [#248 (260 |......./....../. ‘me sea 100 
06 Sep ’02 0170 Apr25i64 Jun2 >» SS > ¢ > Se eR eee eee CSTR pe 
1704, Apr’02 i225 Jan31jl60 J Chi, St P, M & Om 192 190 gp eae 200 
210  Apr’02 00/230 Jan 31/195 Jan 17 anges +195 200 |t1 sicadilbesagiadlie 

Apr’01 | 20 Jun28 “4Jan 5 Chi Term Trans t 16 19% ) , See 1700 
574g Apr’0. 4219 Jul 5) 17'gJan 4 ee 36% 4145 | cose 3 
23 Apr’0 13% Feb 6 Jun 2 Chi Union Trac 8% 81g 85 8% Bs 84s 300 
60 Apr’02 54 Feb 3) 30% Jul 22 i IS EE. Ei, EE: Ste TRL A aE Soe Dd Be at: AYO, BE ee ER 
108% Au ’02 1 Mr 21 Jan 14 C,C,C & St L... 100 101 | 100%|1004%/100% #3400 
12415 Sep ’02 121% Mr 13/115 Feb23 oO pref......-..- t117 (Ge OS age! ey See ees 

02 90 Feb 1; 72 Au Clev, Lor & W... t 75 82 gg ff see sexe 
100% De ’04) 46 110 Feb 3/105 Janill O pref.......... 112%/+105 112%/f106 (112%) ..... ........ 
196 My ’0l 185 Jan 9 J Clev & Pitteburg -/+1824g/...... +182 lr = * iin Ears seme 
ain ; 084g Jan 10/1082 Jan 10 Special .....-/4106 |...... J eee.) LCA lUC CCU Og SES ee ee 
13649 Jun ’01 5 Mr 24) 38 My 22 Colo Fuel & lron 46%; 45%, 45% 44 43 17400 
142145 Apr’01 105 Mr 2 Au 17 O pref.......... 82 85 a Se 

35% Jul 02 304g Apr 26 22% Jan 2U Col Southern a 29% 281g 284 27% 22 28 4200 

2 Au '0: 6445 Febl(y 62 My do 1st pref...... 63%, 63% 61 61 | 61 
53% Sep ’02 44% Au 29) 3249 My 25 d pref....... 44% 43% 42's 42% 42 9700 
85 Feb’02 73 Feb2l| 73 Feb2l mnsolidated Coal} 60 |...... eed Fy See OX Bee Fy Rath _ 4s a ee 
2535 Jun ’01 184g Jan 30) 11% My 24 Col & H’g C&I iglt 157 15% 15% 15% 1800 
2388 Apr’0l 214 Mr 3/1844 My 15 1185 185 1 185 

r ’02 22% Feb 7) &%Jun Corn Products.... 10%/t 10 10%/t 10% 11 |....-. 

Mr ’02 79 Jan Au Siinanseseces 4g) 47 9 473i 49 |....-. | 800 
1904 De '04 225 Au 22/1789 My 22 Del & Hudson... 219 217% 211 (216%212 | 3700 
8592, De ’04 47u Au 11/336 Jan 25/27 Del, k t455 460 1454 ae 107 
5343 My '01 2} 3645 Mr 14) 27% Jun 8 Denver & Rio G + 34% 364s) 34%) 35% 35 4100 
103% Jun ’01 1 Mr 15| 83% My i anne } lg} 894 B85 88%, 88% 1610 
53% Jul '02 UU; 2849 Mr 17} 18 My 22 & Ft Dodge 2Ql4git 15 21% +t ER Se 
150 Jun’02 : ase PTO... . 222222], .0.. |. ceccleccece- clecoccehroncnccigageentssatescpebsschvsessbetanibe 

SOM OO GH BES “Calc cccccescccccclecee Detroit City Gas RES, AS Ae TSE Ge aah EE oe GSRET We 
25 Sep ’02 ll4gJul 1} 3&3 Jun: Det South R 10 10 10 10 6°10 600 
484 Sep '02 42 Juni) 3v Jul 22 o pref Tr R.... 41%, 40 42 I as | 

Sep 955 Au 24!) 7649 Jan 27 troit United Ry 94% 94 94% 94 93% 93% 1350 
SO AE GRASP OOD "Obie caccoccccceculeisccctessoces Diamond Match 2 |t138 38 142 adeabesnge: teechiilie 

De ’02 474,2Apr 6) 34% Jan 25) ; 1g|*Distullers Secur. 42%: 42 42% 42.5 42 | 41% £1926 

Au 'U2 0} 1743Jan 21) 11% My 23 *Dul-S 8 & Atl... t 15% 15% 15% 15 |15 | 1100 
85% Apr’02 37 Jan2]; 21 My 22 do pref.. ; $429} 33 34% 33% | 
EE a AT 149% Apr 13/148% Apr17 Eastman KodakCo : B boaaite rubsowdngestocenens 
834% No 04 891g Fev 27) 76 y 23 Elec. Storage Bat 85 lg 8549 854% 2700 
4545 Jun ’01 62%, Au 29) 374g My 22 E oad 50 52% 50% 49%,/510123 
Ae Feb’ 78% Au od oo jen 3 do 2d Ly aa aaa ou 77%, > 73% 23900 

e Feb’03 43 Au < an . © 20 pret... .... | | 

% Mr ’ 75 Au lll 63 Jul 6 Evans & Ter Hi... “lt 72 25 75 | 75 | 1000 
104% Feb 0 96 Au 12) vv Feb23)_. BOE. ncicscens 90 98 GP 1 GD biccccsleccecece 

De ’04 128 Apr “| 6U Janli in. & Smel 1100 110 |f100 (110 |..... — 
85 De '04 107%4Apr 7' 7 Jan % Fed. M 4&8. pref. 94 a4 93% 93%; 1150 
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aig and Low ies wa | ee antentes ureday| Friday | Last 
From Jan. , i ° . . STOCKS Mon Tuesda | 
to Dee 81, 1904. 1904, 1905. Dentiniin’. _— ne ee Sale | _for 
High Low High Low | High Low|High Low Low High|Low High|Low High|Low High\Low High\Low High| Fri. | W 
, ‘ | | 
81% Sep ’02; 29 My 01 72% Feb 27 57% My 4) 57% 56's 68% 65 %/Southern Pacific 667%, 67%, 66 71, 66%) bx 67 8 65%| 67 107250 
1199 De '04/113 Sep ’04 12149 Feb 15/115% Jan 6 -../120%|119's) dopf............. 19 9/119, 110 %@/119%) 119% tts 1194 ion iiglaz0% 139% 130 “119% 2500 
41% Au '02) 10% Jun 'U0) 36% Au 24) 28) My 22) 29% 284%| 36| 34°%s/southern Railway) 35%) 86% 35'4| 36 | 357%] 36%) 35% 84% 35 | 86 | 34%| 35%| 34%, 42400 
98s Apr ’02) 49% Jun '00/100% Sep 1) 95 My 1) 96%) 94% 100%! vv%) do pref.......... 1100%|100%/ 10» |l.u |t 99% 10u |t 997,100 | 99%/100 | 993,/100%/1004%| . 1300 
HiJan 90 ceo Ug) 8 dan 3) "saan cali | 1 [TT awa opem a FY PGE fT Me foe PO |g OP pO amen aeg 
an’ : 4 Jan ‘ ?’ 1 1 My (UAT U8 SO ee 8 ee 6 ee. 
% Mr '03) 40 = Apr’OB). ....2......2.|--ecneeee enn] cones] so cece lececes[eccees| nupaenee ht’g.| ... ax Eats Teds ron Hee : oskdvibe : diene : * lie oslese : be : = cams 
PTET SS ee ed OO ee eer eee ae ee prel.......... Pree Ys Ton eee er Sipe eee BEI, Sa FR See: ee a esti rey Pe 
104 Feb’00| 25% No ‘031069 Apr 4/ 68 Jan 25) 4549) 4449) 91% 86 |/TennCoald&iron.| 90° | Siig) 90 | Gilg) 89%) 91 0 | 91 | 86%) 90%) 86 | 8 %| 86% 45 
54% Sep (02 134g Jun 00) 41 Mr 13 29% Apr 29) 32%) 30% 36%| 3549|/Texas Pacific. .... 86 | 36% 35%| 35% 36— HP 38 36% se 362 +f oan osm 10500 
4419 Feb '02| 1143 Jan ‘00) 46%9 Mr 28) 3742 Jan 31) 30 | 30 | 4649| 44 | do Land Tr..... 45 | 45 |t 44 | 45 | 44%) 464) 46 | 4649 4549] 45%) 44 | 44 | 44 | 3540 
135% Jan '00 46% Mr M+ st he Feb1é 136 Apr 28 125 |123 [1291/1238 Third a Avenue. 129 130% 129 129 'a}1128% 12949) 128%|128%|t127%9/12849| 128 |128 [128 | 2000 
BR RD. ae Se Ree ores. , Peoria U'slt 17 | 204%t 1 SEE FRE Sets 
38 Sep 02) 17% Oc '03) 37% Aprl2) 22% Jan 13) 20%) 2019) 3549) 34 i Bye & light 34%) 354s) 35 | 35 | 34% 34% 35 35. | 34% 4% 34% 34% 3444; 1200 
88 No '04) 10% Feb’0l) 43% Apr 6) 34'3 My 22) 29%) 28 | 37%! 37%/Tol, St L & W..../1 37 | 38 |t 3744] 38 |t 3749] 37%| 37%) 37%! 37% 37%'t 37 | 37% 200 
Gi AG 09) di guf O0]1324 Abr '4l.05 "Jan | $9" | Stale jioalrwum Cay ea ---rHoalais | 197 [iFal'sSashe 184 HEF GSES ERGs hte dee 
’ lol 116@1ni/1991s1 1197 #+%1119 13738 (114@L 13e22.11312 (222. 
1% No 701/136 | Jan OO}180, Jun 28 154 Apr 24 ort o ret 8.20 1 oe..,...1 - =. a ee yond sol Neva veresine Sees: we. web, Rien 
35 Feb’ eAu | S's Apr ; un Sane eaten *Union B& PCo.|+ 10 | lait 10 | 10%/+ 10%) 11%4)¢ 10 | Ti |¢ 10 | TOigit 10 | TOig) -777:)... 
85 Apr '03 45 Feb’04| 82 Apr 4| 68 Jan 10| 60 | 55 | 79% 75% ot cctieal 719 | 80 It 79 | 80 | 794 7974 79% 80 | 79 913" 78 79% Big| 60 
183 My '01| 44% Jan '00/138% Au 24/113 Jan 6/101 49| 97%/137%|130%| Union Pacific... 136 [137 | 13544/137%) 133%|13549| 134 |135%3| 13149/134%| 130%)1317%|130 4/650600 
9949 My '01/ 7042 Jun '00/101% Feb21/ 96 My 11) 95%| 9544) 96 | 96 SD Ml chncsssos 98 | 98%\t 98 | 99 if 96 | 96%it 96 | O6%lt 96 | 97 | 86 | 96 | 96 3 
112% Jun '04/ 94 Oc 'U3/11449 Feb 20/1069 Jan 17)......|......|.....-|..22-- ted Fruit .....|+...... Oe Bivens sh Peeves Se eee RIB Wess Ee ae RE %, cnuvdonightih 
De '04' 9 Dp °03) 74 Aull) 2ligdam 4) 15%) 15 | 73 | 71 |Un'd RysInvtCo| 72%) 72%) 71 | 73 | 72%9| 73 | “72° | 72%! “Tia 73 | 72° | 72 | 7a°| 3i00 
69 De '04| 30 Jul ’03 Bo an a o4%s Jan 11| 569) 56 88's o7 Uren wk coi 88 88 8719 85 B7% 87% 871y| 87%) 87%) 87%)t 86%) 87%)...... 1830 
‘5 OE ssocecceccone! & iets Beers , pref|t ..... wages 2 | 82 |......-|..----/¢ 81 eens 
lg De 04) 6 Sep 'U3) 35% Apri4) 19%Jan 3/11 | 949) 31 | 29%\*U SCI Pipe....; 31 | 31 | 29%! 31 | 30%| 30%) 30%| 31 30% 30%) 30 30% 305 6200 
81% De 04) 33 No '03| 97% Aprl7| 79% Jan 4| 57%) 5349) 93%| 91%) do pref.......... 93 | 93 | 92%) P3%) 92%) 92% 92% 92%) GBs 2%) 91%) 91%) 915 1600 
160 An '02/ 45 Mr 'OU/134_ Feb 8/122 My 22/121%/119 |....../...... US Express...... #123 (126 |¢1224%/126 |#122%)126 |¢122 |125 |t122 |125 (#122 [125 |......)....-- a 
20% Ser 04) 6 Sep ’03 14% Jan 1 ll April 77% Ti 13 3 |‘U S Leather..... t+ 13 | 1B%i Ft 12%) 1B%It 13%) 13%) 13 | IBF 12]S) 1B%).......)......) 22... 200 
1064s My '04| 65 Jun '00}1114g Jul 29/100% Jan 10) 87 | 86 |110%|/110%)| do pref.......... i as 111%/f...... 112 | 110%|110%|j...... 110%/t...... | RGREI PteeE Le 100 
8449 No '04) 43 Jul '04) 981g Mr 10 Jan 4) 5349) 51%) 92'9| 89%|U S Realty &Ilmp|t 9049; 924\t 90 | 92 | 89%) 89%; 90 | 90 | 90%) 924i} 90 [91% |...... 1900 
44% Mr ’02/ 1045 No 'U3| 40% Aprls| 18 Feb2x)......|...... 3219) 3019*U S Reduc & R..|t 3249) 33%) 31 | 32%/t 31%) 32 |t 30%] 32 |t 30%) 32 | 30%/30% | 80%; 1100 
68 Mr '02| 3849 No 04) 73% Au 17) 356 Jan 13)..-...|.._._. 7149} 70 | do pref.......... t 71%) 7l4ait 7144) 71%) 71%) 7l4it 71 | 7129) 70%) 71 | 70 |70% | 70 | 1100 
44 Jan '02) 7 Jul ’03) 55 Au 15) 33%Jan 3/ 19%) 18%) 528) 60 |U 8 Rubber ...... 51%) 51%) 51%) 561% 51) 5243) 52 | 52 | 51 | 52 | 50 |50% | 5045 #050 
104% Jan '00| 304s Jul 03/1183 Apr 7| 95% Jan 6! 75%| 737%|1107%|108%9| do pref.......... 10 “|110 | 110 /|110%| 1095110 | 110 |110 [| 109 |2 108/10849/108%| 1200 
65 Apr'Ol) 8% My 04) 38%Apr 7) 24% My 22) 13%) 12 7%| 36 |U0 S Steel......... 361q| 37%, 36 71s} 36%| 37%) 367%) 37%| 36%| 37%) 36 165, 38 |480900 
101% Apr ’01| 49% No ’0% 105% as % 90% My 33 634g) 59%4/105%)1023 ye ret... soiien ; Oar 105%} 104 104% 104%) 105 % 104%4|105%9| 1039/1055) 102% |103% 103 191226335 
idiiiaesesenielecmmocencojesi tee O28 © OS Sen Sel.....,)..--., se eves + 75 |100 i+ 75 /1 75 |100 it 75 {100 |......|........ 
76% Apr '04| 17a Sep 03; 39 Jan 3) 31% My 23) 33 | 31%) 32%) 32'4|/Va-Car Chemical.| $214) 32%, 32%| 32%4/t 33%| 33491 B82%| 32%) 82% B2%elt B2ei82— |...) ies 
134% Sep 03 80 An ‘08 0 Feb 20 103 a My 1/107 19/105 % 106%9}105%) _do pref Si diane = oit398 10624}1106 106%) 106 49|106 % 108” 106% 108 * 107° 105% |105%4'105 3 1128 
33% Jan '03| 2% No ’04 14'o Apr 17 BR gf ttene eee beds Pvt! ’ Detinn’g|....... Pe: eedll dhantin Rrvacil ore pal BcdB Bodh Geet Goan, Oote 7 
sat Ber + a he 00 33 wep 8 Tg M r 93 2014 1949, 22 1 ere ae ee eee oe vel aaigl wail wixl ai | gaat aif 3Hb8 
, r’ é y 23) 20%4| 194g) 2249) 21 |Wabash .......... 22%) 22%) 2149) 23%) 224g) 22%; 21%) 22%) Big) 21%} 21 | 21%) 21 | 3700 
65% Feb 03) 16 Sep ’00| 48 Feb23) 37 My 23| 40%) 38%] 44%) 417% I icinnmate 43 | 43 | 43 | 44 | 43% “a” 43° 440 42% 43% 41% 42% 41% 7100 
255 Au ’02/120 Jun’00|260 Feb21\235 Jan 3)......|...... 240 |240 |Wells-Fargo Ex..|1240 |250 | 240 [240 [1230 (250 (1230 0 +230 |250 |...... 100 
100% My '01) 80% Sep ’03| 9543 Jun19/ 92 Jan17/ 91 | 90 | 93% 93 Telegraph .-|t 93%) 94 |t 9319] 94 | 93%] 93%it 93%) 94 | 98%) 93% 93%) 94 | 98%! 300 
2338 Sep 02/130 Oc '03/184 Apr 6/152 My 20/164%4/159 |170 |166%9|W’st’house E& M/t170 |170%/t170 |17149/t170 |171 | 170 |170 | 168 |168 | 166%/166%/166% 400 
984 Apr’02)157 No '01/197| Apr11/190 Feb23)......|...... do lst pref...... 1180 (195 (7180 (195 |f180 |195 /f180 [195 (+180 |195 /#180 |195 |......|........ 
80% Sep 02} 8 Jun’00) 19% Mr 13) 15 My 1) 1749 16%) 18%) 17%9|W S&LE..|¢ 18 | 18%) 17%) 17%) 18 | 18% 17%) 184e9t 1749) 18 |f 17%| 18 |...... 1475 
66 Apr’02| 37 Jul 04) 48 Feb 1|/ 36 My 4/ 46 | 43%/ 40 | 40 | do let pref + 41 | 43 |t 41 | 43 |t 41 | 43 |t 41 | 43 1 40 | 42 | 40 | 40 | 40 200 
42% Sep '02| 20 Sep 03; 2844 Mr 13) 20 My 4) 26%) 2519)......|...... do 2d pref....... 1 2419) 254g/¢ 24 1g t 2419] 2519) 2549] 26%Q't 24 | 25 it 24 | 25 |...... 100 
31 Au '02| 10 Sep ’00) 33‘ Au 21) 20 Apr 29) 19%) 18 | 317%] 27%| Wisconsin Cen...| 29%) 31% 29%| 30%| 30%5| 30%! 29% 30%) 28%! 30% 28%| 31 9100 
67% Au '02| 30 Sep ’00) 62% Au 22) 45 Jan 13} 42%) 41'9) 60 | 57 | do pref........... 59 | 60 | 58 | 59%! 58% 59 | 57 4g) 57%) 58 | 57%) 5944) 587% 0v 











‘Unlisted. tNo sale; bid and asked quotahon. 


High and Low 
From Jan. 1, 1900, 
to Dec. 81, 1904. 

Low 


4 Mr 
1054 Apr 








lsgiivs Feb 





ACTIVE 


ACTIVE 
BONDS. 


soseeif 


oeeeee 


eeeeees eee eee 








weeeenrle ere eee 


eeeeeee 


eee ee 


eeece+l eee ee eee 


“eee eee 


“eee8 





DUN’S BEVIEW. 





[September 2, 1905. 
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t No sale; bid and asked quotation. 
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Monday | Tuesday | Wednesday! Thursday 
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All bend sales are indicated in $1,000 lets. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 





DEALINGS THIS YKAK. 


DEALINGS THIS YEAR. 


Friday 
High | Low = | Bud, Asked 





o> Santa Fe deb. 4s, Series E, 1907...* 
190 “FA 











ne De lat con, g. Us, 1034... 1907 











48,S8eries H. 1910. 
Okla. lst g. 48, 1928 
4s, lst ins 

















Do con. ext. iss, Su 1910 QM 
8a, hay 4, daly, 1908... “ 08 


fede 


eee ee ee ee ee ee eee eee eee 


1980. 
Warm § Spr ring, Va. lst g. 58, 1941. 
‘sf 6,1 —_ r Div. 48 1922 
8,1 




















St. Joseph con. x 1911 














onic. Ind. & et 


ville, N. ry " Chic. lst 1% 1910 
Chic., Mil. & es. cee 5s, 





3| 07% My 4/....../...... 
12449 Apr 23/126 49) ...... 
124 Au 9/128 

98 Feb 18}...... 100 





scale 








106 My 16 107 4) ....-. 


S118 Mr ejlll4)...... 
1014‘g Jul 22)101 (102 
ee RL eo 


16 r 
113% Febl17jill (...... 
un 7/10 


Northwestern con. 78. 
king Fund 6a. 1879-192 
ng — 58, 1879-1929 























Do Coll. Truat Ser. 4s, Series I, 1911.. 




















Do Coil. Trust Ser. 4a, Series dl 1914 


D*|107% My 4/104% Jul $1105 % occcee 


1389 Jul 21/143 Jan 17/137% eaters, 


120 pr 1194 Feb 14/118 |.....- 
112% Jan 24)112% Jan 24/110y)...... 
117 Feb 21/114% Jan 11/113%¢)...... 
185 Apr 26)183% Mr 29)......)..... » 
115 y 8115 Apr 25)113%s)...... 
L065, Apr 3)106% Apr 3/105%9)..... > 
116 6/1154 J 4%)..... 2 
11248 Apr 17/1124 Apr 17/109%)...... 
11618 J 5)11648 Jan 164g) ....-- 
12915 Jan 11/126% My 9/127 (128% 
118 Apri1lj117‘9 My 22)......)...-.- 
1138 b 110% Apr 3)111'9).....- 
106 b 6104 J 1064s 











107 b 1044e Mr 16 102%)..... . 
110% Mr 28)110% Mr 28/108%).....- 
130 Mr 18/127% Jun 14/128%)...-.. e 
13l4g Jan Siisl’aJan 5/129*4).....- 
10 Au 2115110 Au J@lj......|....-- 
126 Feb 2)120% Jul 12 121%9)...... 
974g My 26 97% My 26 984)..... ‘ 


964 My 26' a6% My 26 974%...... 
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September 2, 1905.] 





DUN’S REVIEW. 
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LESS ACTIVE #0NDS.—Continued. 


Friday 
Low | Bid Asked || UESS ACTIVE BONDS.—Continued. 





LINGS THis ¥ £aR.—Contin 


DEALIN 
Chi.,R. I. oF. Coll, T.S.48,Ser, O, 1917-*1 “ao 





Bur.. C. R. & ey lat 5a, 1906 APPS 
Do Coll. ‘Trust i. TN & acing adnan eho 


l 
Do C., O. a Gull, gn g 58, Oct 1, 1919.JJ 
Do con. &. Se RES *MN/11 


AO 
Ohi., S. P., Minn. & Om. con. 6s, 1930 .*JD 


> 





St. 8 2 ‘Sioux Gity let g. 6s, 1919.. re 


C.,8 t g. 68, 1918......- * 


Chic. Term te e 48,1 

Chic. " & West. Ind.gen’! .68,De6.,1932.. M 

Cin., = .& Ironton ls ’d 5s, 1941 *MN 

Cin., . & West. lat ref. g. 48, 1953..*JJ 

Cc. .C. 1.0.8 St.L., a iv. Ist .48,1939..*JJ 
oC. W. & M. lst f. 48 as cian JJ*\1 

DoSp’efield & Col. Dv. latg. 4s,'40. Aas 
Cin. Ind. ,St.L.&C.1lsatg. ist. 1936 oA 
8, 





Cin., Sand. & Clev.con. i 1938. 


3] *JJ 
Cleve. & Mah. Valle . 58, 1938...... *JJ\116 
y Fe 1817 s: 





Del. & Hud., Pa. Div. 7a, 1917........ M 
Alb. & Sus. lst 78,1 , ceaeacee ee 
Do Alb. & Sus. lst. 6s, 1906..*AO. 
Rens. & Sara. lst 7s, 1921.......... * 
Del. Lack. & Weat. 78, 1907........... MS*/1 
Morris & Essex ist 7s,1914........ *MN 
Do omee. . 78, 1915 ler TERE ip *JD 
» West. lst 68, 1921..... *JJ 


































































































' % OIE S 
Do Ter. & Imp.4s, 1923........... *MN 9103 Jan 4/10344/10449 || Ozark & Cherokee lat gtd. 58,1913... 9944 Apr 27/101 4s)...... 
- use, Bing. & N.Y.1st 78,1906..A0* 10544 Jun 21/10649/107 Panama Ist s. f. Se, BPE Ve nccenanne< AD _ aes 
Den. & Rio Grande imp’t g. 58 19 .*JD TegJul 5/108 |...... Pennsylvania 398, Col. Tr. Sr.B,’41. eA 94 a Se wpe 
Do Rio G.W.col. tr.4s,Ser.A,1949..*AO Jan 3) 92 | 92% Do Tr. Cfs. g: as MN* My Big). ..... 
Detroit & 8, 1996..... JD 95 Jan 26)...... 96 Chi., L. & P. lat rag c 1932....A0* Jun 19)117% Apr 17/119 %)...... 
Detroit Southern lst g. 48, BOER: concee JD BD} .covcelecccee Do Pitts.,C.C.&@St.L.449s,ser.A,'40. Jun 7114%)...... 
Do Ohi . Div. lst g. 48, 1941...*MS Jan 3) 94 96 Do do 4198, series B, 1942..*AO 10 lia oe 1Oj114 |...... 
Duluth & I. R. lst 5s, aT PRIOR O* 114 Apr 7/116 |...... Do 0 419s, series C, 1942. MN*/113. Jum 12/112% Jun 13)....../...... 
Dal. 8. 8S. & Atlantic g. 5s, 1937....... *JJ 41149 Jan 12/113 |...... Do do 4s, series D, 1945...MN* Jun 14 103 — 14/104 |...... 
Elgin, Joliet & Kast. 1st Ps be.104i -*MN L174@ Jan 27/12049)...... Do g. ser. HE, 1949 3 25) 923%)...... 
lst ext. g. 48, 1947............... Nii 3}10319)...... Pennsyivania Real Estate 4s, 1923..*MN 27|106 |...... 
Do 34 ext. g. 4498, 1923............ *MS}1) 109 Apr 15|106'9)...... Clev. & Mar. lst gtd. 1935....*“MN Jan 19/110 Jan 19|110%)...... 
Do 4th ext. g. 68, 1920.22.22... AO*|1: 114% Jun 14/114%)...... Grand R. & Ind. g. beac J 12]110%)---°7: 
Do 5th ext. g. 48, 1928..........-... *JD L( 1014 Jam 21/105 |...... P » Balt. st g. 48, 1943... 100 4)...... 
Do lst consol. 78, 1920............- ‘MSj1: 133° Mr  6)....../133'9 || Peoria & Pekin Un. lat 6s, Feb.,’21. 18/120%9)...... 
B . & Erie lsat 7a, 1916...... *J D1: 12649 Mr 13/125 |...... Pere Marquette, F. & P. . 68,1920. .A Apr 13)122%)...... 
Buffalo & Southwest g. 6s, 1908...... JI* 11 105 Mr 3/104%)...... Do do con. g. 58, 1939...... * 16 113% kauiae 
Chicago & Erie lst g. 5s, 1982...... *MN}Li 20'9 My 22/123 |...... Do Pt. Huron Div. lst g. 58 38, a a 24/115 |...... 
Jefferson 1st gtd. 58, Jan., 1909.. AO} lt 1/102% Jum 9)104%4)...... Pitte., gnen. & L. E. lst g. 2 4\11749 Jan 10)119%)...... 
Long Dock con.g. 6s, 1935...... -2-0-AO*| 1: 1348 Jun 12/13649)...... Pitts &Ash.lstcon. Bs,1037- 24 116 116%)...... 
N. Y.& G@’ wood Lake £: 46..* ll 7117 Jan 17)117%)...... Rio Grande unc. lst gtd. g. 58 939. Mell Mr 11/1064)...... 
] .L. E. & W. Dock & Imp.6s8,1913 .JJ*|1: 116 Jun 9/113%)...... Rio Grande South. By . 48, 40° Sconces JJ*| 7 ) ae 76 
N.Y.,Sus.& Weat. lst ref. g. 5s, 1937. .*JJ|i) 114% Jam 11/117 |...... Do ist gtd., -f. 48 RRR ENE Jam 4] 89 |...... 
Go 24 g. 48, 1987 .......cccce-cccces tL Au 15/102 |103 But, ., OB. & L. (oe g. a. 1948. ase 3 99 
Do gen. g. (MORSE pR FA* 06% An 15/105 /110 San Fran My 16)103%)...... 
Do ter. tg. — ARGEARRNR RRR NES *MN 11749 Jan 19/120)...... “—s a. claae rete ger 3 Jan 3/1034g)...... 
Mid. of N. J. let g. 68, 1910......... *AO L083 Apr /109%)...... Do gen’l g. 68, 1931....... J 132 My 6)120% Mr 21/1274)...... 
Wilk'b’re & East. lst gtd. g. 5a, '42..*J D 109% Jan 5 149). - 2000 St. L. . 48, 1996..... 100% a 28 one ID Bt ..< senclccaces 
Evans & Ind. E- 1 --.Jdd 118% Jan 9/1134g)...... Southwest Div. j eet hdd nian *1 7 M alae 
Evans & T. H. 1st con. 8, 1621 paceman JJ* 1203 Au 10/12049)...... . C., Ft. 8. & 6s, 1928...... M 126% Jan 23 124% Jun 15|122 |-2777- 
Do 1st gen’l g. 58, 1942............ 8) 106% Apr 19)L1149)...... St. L. & S.W'n 2d g. 4s, Inc. Nov.,1989..JJ 6} 84 Feb 1lj....../...... 
Mt. Vernon lst g. 6s, 1923........... * 114 Apr 19/115%)...... St. P., Minn. & Man. 2d Beebisates AO*|111 Jan 12/108% My 5|109%)...... 
Fort Worth & Rio Grande 1at g. 4s,.’28 JJ* J 5 89% Do 1st con. g. 68, 1933. 8)136 rllil3gs% 
Gal., Houston & Hend. im JJ, ‘tei3 *AO 10249 My 19/100 /|104% Do Dakota Ext. g. 6s, 1910........ y 19)11159)112 
Green Bay & West. aeb. certs. A........... ‘ Feb 16)......|...... Do Montana Ext. lst. g. 48, 1987..*JD|105 Apri7j103 Jun 6/104 |...... 
G. & 8. I. lst ref.& corms. be Feb.i96a. JJ 102% Jul 27 ..... 10348 Do East Minn. Div. lst 58, 1908...*A0|104 _ inane 
H.V.,Col.& Hock. V.1st ex ¥3 "48,191 8. ye 1100 April¥ji10l |{...... Do Minn. Union lst g- 6s, 1922....JJ*)1 123. Apr 24)126 |...... 
Do CoL.&ToL 1st mtg. ext.4s,1955.. 10244 Au 18)10259)...... Do Montana Cent. lst ¢. és, 1937...JJ*|135 an eS ewer 
ILL Cent. 1st g. 48, 1951................. Eas 1 110% Jun 13 10949)...... Do do hig g- 56 > 1937....3J* 11848 Feb 20)118%)...... 
SOE Boks odncdecccesttions<s *JJ 102 Jul 31/102 |...... San Fran. & N. P "ie g. 5s, 1919...... *JJ\1 “aan 
Do ext. g. 3428 -eeeee--*A0}10) 1014 My 22)......)...... Sd A. L., Car. Cent. 1st con. €.4 401948 f 9| 97%)...... 
0 Louis Div. g. 3498, 1953........- *) v4% Jan 1i| 94 | 95% Fia. Cen. & Pen. + 58, 1918-........J3*|109 Feb 2/109 Feb 2/108 |...... 
v. let g; 38, 1951..... 85 Jam 12) --..)...... Do do 5a, 1943 ..... O749|...... 
Do 8t. Louis Div 498,1951...... 959 Jan 26) 95 |...... Do G. & A. let oon. 3 Oc. 1, 1945.. ane. enc 
Do Chic., St. oO. gee, tee *JD 123% Jan ¥/144 (126% Geo., Car. & Nor. o ay 58, 1929... 110 Jan 16)1104) _.... 
Do Memp. Div. latg _ ee 11049 Jan odes So. Pac. C. Pac. » 1929. 2 a) 
Do West Line lat g. 4  _— FA’ lud4s 7 26) 10449). ..... Do through 4A Tetgud. g. oan 1954. A0* , Ree a 
Belle. & Carondelet ist 6s, sg aaa *JD 122 J 71131 %)...... Do. A. & N. Ww. lsat gud. 1941 .JJ* Au 71075110 
St. L. Southern 1st gtd. 1931..MS*|10149 Mr 1¢/.0149 Mr 16)......)...... Do. Gal, H. & 8. An. er yy 1910.*FA Feb 28/106 '9/1104% 
Ind., Ill. & Iowa 1st g. 4s, Cry Leidehedens JJ*)1 vv r 1/100 _ Do do M.&P.Div. lst5s,1931.*MN 113% Feb 18/1104y)...... 
Internat. & G. North.1st ra 68,1919 . -MN* i 119 Jul 12)120 |120% GilaV ..,Globe& Nor. lat 58,1924. Jun 3/109 (112 
Do 24 g. ie a eadkosbebecetesece MS r 1/10u0%)...... Do H. E. & W. Tex.le 8 5s, 1933.*MN Jan 27|105 |...... 
BR cnnensnocammmmecec * 8 . 9} 70% Jan 16)....../...... Hous. & Tex. lstg. 58, 1937.......... 110% Jan 10)110 |...... 
LE.&W. &. O., lst aia fa 58, 1945....A0*|120 Feb 2ujl17‘gJan 6/11848/119% Ore. & Cal. let 58, 1927............... My 26/103%)...... 
h VaL Coal 1 g. 5a, 1933...*37|115 Jun 9/115 Jun 9)113%)...... Do. 8. P. of Ariz istg. is, Mar., 1909. .JJ 2 
Lehigh & N. Y wat gtd. g. 48, go . Ms* 99 Jan Si wecece a BI fatnnitidenciienementininns 6)107%4)...... 
Lehigh Val. of N. ¥; lst 438, 1 0..5J |11249 Jun 23/1104g Feb 15)11049).-...- So. Pac.of Cal. lst g. 68.serial B, 1905 .AO* OP, Matias limes 
Lehigh Val. Term. 1 ot gtd. g. Os of _ AO*/|119% Jan 3ij/t17BApr 4/120%)...... Do. do Series E.& F.,1912.. AO 11449 Feb 14/114'9)...... 
Long Is’and lst con. oad y, 1931..... 1 F1O/116 Au 43/11549)...... Do. 1st c.58,st i tianiiieiiais MN* un ¥)10s%)...... 
q- g. 48,1 *JD 2)100% Jul 12/1014)...... Do. So, of N. M. lst g. 68,’11. Jan 19/109'g/...... 
Do lat g. 4s, 191 *MS/103% Feb 2)1ULy Mr 3/100%)...... Texas & N. O. consol. ‘§ 58 -  . 
DoN 8Sh.Bceh. con. gtd.¢.52,00.1983. ¢ J ‘9Jul 7ll2‘eJul 711249)...... Do. iv. 68,1912. MSs* a a 
Long Island Fe erry &- 4498, 1922..... *Ms)! 18}105 Jan 15/101 49)...... So. Ry. Memp. Div. lst g- 58,1996... ... 1)117%)...... 
N -Y .@ Rock. Beh. Let g' 5s, 1927...... *MS 33 My 26/111% My 26/110 |...... Do Ala. Cent. lst g. 6a, 1918....... 20)115 |...... 
Louisiana & Ark. lst mtg. g. 5s, 1927.MS*'! Au 24/1044 Jan 24/...... 108 Do At. & g. 48, 1948....... 5| 95%)...... 
yo Nashville gen. g- 68,1930. .*J D): Jan 3/121 |...... Col & G’ville — Pe tPiatins scoee Sil14%)...... 
Do 0g. 5s 193 ...*“MN Feb 9/117 Jam 17/119%/_..... East Tenn. en g. 58, 1938....*M Ss 1'113%/119 
D ol. tr. Ti diis Uiincsenerannsene MN*|114 Tk cee ego Georgia Pacitic Lat 68,1932.......... *J J) 1: i 5/123 5)...... 
Do Ev & Nash. lat 68, 1919...JD*|11' B]ia4% Jun 6/11434)°°227° Knoxville & O 8 1948.....- 3% 3) 124%) - 222 
Do LO. & L. g. 4498, 1931... MN* lu9 Mr 6/110%)...... Rich. & Dan. aa at 1916....----. J\118 Apr 27/114% Jul 24/114%)..... 
Do N. O. & Mo lst g. 6s, 1930 .. Jun 23).28'3 Au 21/129%)...... Do.deb. 58, stamped 1927...........*A Oo 12 Jan 114 
p> PFs 8 ee “5 b 17|12649 Feb 17|12649)...... Rich. & ‘Mech. lat g. 4s, 7948 be edocs 64 Feb 17/...... 95 
Do Pensa. Div. g. 68. 1920......... *M r26))i2gy Mr 23/109 |...... Va.Mid.gen. 58, 1936................ 117 Mr 25)114% My 31)114%)...... 
Do 8t. Louis Dig, lst 6s, 1921..... *MS8}/ 12) Z1Zl‘s My 2)120%)...... Do Ser. E. 5a, 1926........... Sill Jan Seaiaeaine 
AGante, Enen.& Wer. bd .58,1946. JD* 1 S4e Au 38)......)...... Do Ser. » 1931.......:...MS|113_ My 31/112% Apr 28/111%)...... 
Sepeneny Cos <8 *110) VS~Jan 23/10! |...... Wash., Ohio & W. lst és. 1924..*FA { 7 <Aprl3| 95‘)...... 
Mob. ont, lst g. 4 19g, 1945....... ms U0 3) 10749). ..... West. N. C. lst Bt ie lst i, Ren cccce- *1116% Mr 151/115 Jul 14)113%)/...... 
L.& N. So. Ry. Mon. iaint 48 1952...JJ* Jan 12) 97 |...... . R.R. a St. lst 419s, 1939. 4> 11 Apr 20)112 |...... 
Nash., Florence & 8 Ast g.bs,1997 FA: 1144s Feb 1/115 4)...... Do lst con. #|1! 4\120%|...... 
Pensa. & Atianti lst g. 68,1921...... 7ji13) =Feb 7)110%)...... Do ref. stg 48 1903 abenbedheocoese 10148 Apr 14) 98% Jan 3/100 |...... 
& N con. g 58, 1936..... A* 116% Mr 7/1127%@)...... Tex. Pac., La. Div. ist g. 58, 1931...... ll 106%e Jul 24/106%)...... 
Louis. & Jeff. Bdg g. 48, 1945......... *M 9} 99% Jun 19) 97%)...... Tolsdo & Ohio Cen. “ . 58, 1936..... 116% Jun 28)114%3 Jan 9115 |...... 
Man., Met., Elev. lsat 6a, 1908 .......... ‘Ud'sJan 6) 106%4)107% Do gen. ry ot ce aunebdininns D1) Apr 26/1073 Au 65/108 |...... 
Minn. & St. Louis lst g. 78, 1927...... *J Jun 29/137 Jun 29/138%)|...... Kanawha & ion ist ota.g. 48,1990.*AO| 92 54a J 6} 98%4)...... 
Do Lowa Ext. lst g. 78, 1909....... *d 31) 104% Jun 13/108 %g)...... Toiedo, Peoria & West. . 48,1917.JJ,) 9 91 Jan ll! 92 |..... ° 
Do Pacific Ext. 1 hmininns *AO|122 Feb15 arte Apr 1¥/120 |...... Toronto, H. & B. lst g.- oy , 1946..JD) § 7 J 99 
Southwest Ext. lst ng pa 11344 Mr lujll3% Mr lu/llO% ..... Ulster & Delaware lst con. g. 8, 1928. *JD113 Apr 4/110% Jan 16/112%)...... 
. & Ft. D. lst aaene 9} 9 Jul 31} 97 |...... Do lat ref. 46. 1952...............- O*| § — a enainiin 
Minn. St. P. & 8.8. M. seen. 4a, 1938.JJ*|102% Jun 22) ¥Y Jam 17/......)...... Vandalia consol. 4s, Series A A, 1955... *FA ay 
o., Kan. ex. lst ext. g. 58, 1944. MN*/108% Au 23)103%Jan 4)...... 108% || V ia Southwest n lst 5s, 2003 .* 0744 Jan 3 110%5|112% 
Do St. L. Div. 1st ref. 8,2001...*AO} 394 Au 3v) 87 Jan 17/...... ...- || Wabash deb. Series A, 1939............JJ*| 90 Feb 4) 90 Feb 4/....../...... 
Kansas City & Pacific lsat 4s, 19! A* 2: J ov} 9 7 Do let L eq, s. f.58, 1921........... 5 , = 
Mo., Kan. & E. let gtd. g. 5s., 1 . ll4 Au 23/i11 Jan 11)/1134/115 Do lat lien 50 term 48, 1954.*JJ 92 April7?| 92%j...... 
Mo., Kan.& Ok ma lat g. 68,1943 MS*|10¥% Au 29)104%Jan 4/......)...... t.& Chiext. a ¢ i. Di aesseoke 5 1104)...... 
M., K.& T.of Texas lat . 58, 2.MEé Ce. Bee See. lieccss Div. lst. Diitesseccd 6 g)...... 
Sherman, Shreveé& So. ist gtd.5s,’43..*J D 1u7¥ Fob 24/ 10643 Jul 28 107 |...... Tol. & Chi. Div. . 48, 1941......  & @ ooo 
exas & Okla. lst 58, 6044 Jan 16)....../...... Wabash, ritts., ‘at g. 48, 1954. 24)...... 90% 
uri Pacific 34 7s, 1 M pr 3)103% My 1/1u4%!__.... West Va Cent. & Pitts let 6s, 1911.. Au 3/110 |...... 
Do let con. g. 68, 1920 ..... 21% Jun 26/124%) ..... Wheeling & L. E. lst g. 58, 1926...... 114% Jan 28/11149/...... 
Do 40-year r cent. loan, 1945..*M 96% Au 12! 94% Jul 27] 95%) 96% Do Wheel Div. lst g. 5s, 1928..... 114% My 27)113%9)...... 
O. Branch Ky. lst x oy 919 * B’aJul 20; 95 Apr 20}....../.... -_ Doext & imp. g. 58, 1930.......... llly Au 15)111%)...... 
roy & Caney Val. lst g. 58, 1926...JJ* Mr 3/106 |...... Do eq. 8. f. lst g. 58,1922 ........... eat ili 
Pac. of Mo. 1st ext, g. 48, coli 10519 Jun 12/lu3 Feb 11/103%9| __... STH RAILWAYS. 
do 2d 6 & a Be Ppitiinecmens *1118% Jun 13,1164 Mr 2¥/118 |...... Brooklyn Rapid Trans. g. 58, 1945.... AO* 108% Jun 16 aes 113 
St.L.& I.M. of & Div. ,letg.4s,’33. ee 0! v4 My 8] 96% 97 rooklyn City R. lst con. 58, 1941.. ay 108% My 17/106%)..... e 
Mob. & Birm Mig. & Fe oteneiail 93% Apr 6] W24%q)...... B.. Q. Co. & Sub. con. g. 58, Jul,1941..MN/106 ee ae een 
Mobile, Jack. & C. ist con, ng Ss, ’63.. 00% 0} 953 My 19) 96 98 Bklyn. Union Elev. Lat. g. 58, 1950.. 1084 Au 14/108%)109 
Mobile & Ohio new g. 68, 1927......... 3D 1 125% Jun 7/12%19/130 Kings Co. Elev. gt. os 48, 1949 . -FA* irenadn 
" Do lst 7 - 68 Poe dy 1937 peeseoeed QJ 2 Mr 412649)...... Nassau Elec. 991. *JJ 9} 88%) 89 
Do gen’! g. 48, 1938.... MS* 6% My 12......'.......| Connecticut Ry.& L : Let ret diga,Bi 93d 5'1U0249!...... 





















































| M, & 0.— & Cairo Cal. g 40 lat of. be “ani a6 


964g). ..... st. L. &C pay, “+ 
Mr 29/100% Jun . 9/10154)102 Nash., Chatt. & St. rd 1st’ Ta, bis, Siiean 1 
Mr 22/11848 Apr 24/120 |...... Jasper Branch 6s, a *JJ\1 
08 Au 9/11 8%)...... Do 1st 6a McM., M., W. & Alb..... 
15 we Oana aeaeee N =. Oem. deb. VERE 
pr 4/109%)...... i h grag r . 48, 1936........... 
17|133% Jan 3)1379/138% Tse ©. GOD. @. @, BOMB ccccccccccecccccce 
123%g Apr 6/125 |...... Det., Mon. % Spoied> ist 7a, 1906..... 
Apr 13)135%)...... ] Coal R. 1st 58, 1934........ 
6%J «et ee Mic Central 68, 1931...... 
58, Jul 18/1144 Jun 21/118 |...... , TR FEE aE 
My 50/11644)...... -Y¥.& 3498, 2000.......... 
96% J 3,40 N. Y.& North. lst g. 58, 1927....... 
1 Jul 6/1004 )...... N. Y. & Putnam lst con. g. 48, 1933. . 
9849 Feb 16/100%)...... Rome, Wat.& Og. lst con.5s,July,1922.A0 
99% Feb 8] 98%%)...... Utica & B. River gtd. g. 48,1922...... 
1004 My 2/102 /103 Norfolk & Southern Let g. 58, 1941.. 
2 Jan 4/115 |...... Norfolk & ey 95. 2502 
121%, Jum 24/123 %)...... Do imp. & ext. 68, 1934............ 
O})131% Jul 3) iB44%q)...... N. & W. Tee. lst lien oe 
11645 Jan 23 118%)...... Col., Conn. & T. lat nf baa, 1999 233 
4 - Tee lecesce Beloto voy ox E. Ist gta. .48,'89.MN* 
02% Ap Se; iscoces r. Pac., P. gen. 6s, 1923..*FA 
1 , ae St. P.& car Div 48, Keitadshion 
14249 Mr 10/1804¢)...... a + ys gy ns BEE ccccccces 
penehe st con 4 enineonteennne 
26 My 24/1264)126% Wash. Cent. ‘Ist g. 48, March, 1948... 9 
128% Jun 13/129 or. Pacific 6s, 1933_.JJ* 
127% Au 15)128%4)...... Ohio River, lat i Bad PE ecccsccocesees 
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Friday 


Bid Asked 


11% A 4 =. BaD Sianeee 


1 8)10 
12549 Apr 7 123 49)...... 


24| 99% Feb 14 10044)...... 
Apr 14 
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DUN’S REVIEW. 
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LESS ACTIVE BONDS.—Continaed. 


High 


Low 





Gs THIs YEAR 


DEA —Continued. 
Detroit United Ry. sae ie 4198, 1932.JJ 
Havana EL A 


. con. g. 68, 1952 


J*/1184 
04% 








do it con. 
we oboe | bEny: ony Gas iste. 58 19: 
58, 1947 


People’ 
ope get & C. lat 


i. 4 sr iat eed 
Mutual 
Trenton Gas & Gas ie gb 
Westchester Lighting &.5 
MAN 


Am. Ice Securities deb. us 1925. 
Am. Spts. Mfg. Co. lst g. 6s, 1915 
American Thread lst 4s, 1919 


as & El. con. g. 58, 194 
People's Gas o~ ~ « Saipetaaee 1943....*A 


6s, '37...J 
. oe isee i FD 








eeeee 





1194 A 


oi 
-~ 


108 


80 Feb16 
98 Jul 29 
100 Feb 27 
100% Jun 28 


118 Age 3 
a) 7 Au 








oc lob % ait 
ok 14 


109 Apr 
*110 Feb 
100% Mr 28)107% Jan 
1074s =a 28 he “~ 80 
111% Jan 3 


77 Jun 29 


112%J 
113 


964, My 17 
pr lil 
121% Feb 15 
201g Feb 14/11 
Feb 24 
Mr 24) 9 
D/100% My 31) 9 
0)106% J 
89% Apr 14 
91% Au 


58 Apr i¢ 


2711 
on 31 
81% Au 29 
10l4g Au 9 
J|' 90 Jun 26 





13 
9 


66 
9 





1 
171 





7llg Apr 7 
118 My 22 


99%2Ju 
9 er 
109%, Feb sr 


94 
8742 Mr 20 


9448 Jul 18) 9 
92 un 


eeeeee 





874 Jan 3 9 
4543 Au 14 
108 Jul 








loa 
dell 





97% 
97% 





1 
Aye 10 


13% 








éli 


1 


5)106 


0015 


eee 


05 





My 15 





801, 
984 
90 











LESS ACTIVE BONDS.—Continued. re 





eeeeeeee 


fee 





ele 

Iron, Coal 
LEGRAPH ‘AND 

Am. Telep. & Tei., col. tr. is, 


el. ists 
Sunt Union eTel, 68, 1911 





“x Berial 48, Ser. M,1 
Ta 











CiL,.s8 
Cin., Ind., St. L. & C. con. 68,19 
tag & W. 1 Com. 6.0, 
es M 
Erie 24 ext. g. 58, 191 
Taner tes Weer inte 
Io ec est lst g. 
Lehigh & N. Y., E.C. & Naa 58, 


ye eb. "24. 53° 
f. 5a, 1912. 
IkO 


Commercial Cable 1G 4a, Jan. 23,’97.. 
Met. Tel. & T: ft. 58, 1918 


»W.1 AO* 
t. P..M.&O. ‘North Wis ists, ’30. *JJ 


oines Union 1st g. 5s. 1917. 


AO 


20..*MN 
933.A0* 
MN* 





498.51. ‘D1 5) 9 
tn ‘1985.. 


14. “iAO 


High 
OV ii8& Mr 31 
101% Au lt 
96 Au 2 
10544 Jun id 
98 Feb 1 


93 Jan 
71% Jun 26 
1034g Feb 23 


10149 Mr 13) 99% 


1054s Mr 


y ll 
934g Feb 25 


“* ay 9 


1094 My 18 
110% Mr 25 


100 Jan 22 
99% No 
97 


10642 No 8 


Ss A 
J/106 r 28/106 
100% Jun 16/106 


7| 85 


59 
93 


102 


86 





. Low 


964,Jul 8 
98 Au 7 
1094g My 18 
107% Sep 


$$ 


| Briday 
Bid Asked 


1164/1164 


99's Jul 11/101 
914, Jul 
102% Jan 
98 _ b 


’ 


94 








My 27 
Jan 14 
My 





ereee 





Feb 


eer+l\*e eeeee 





1 











* Month of Maturity 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Vlosing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 


1g 





‘9 





COURSE OF PRICES DURING AUGUST. 




























































































































































































Net Change, difference between Opening and Last Sale. + Advance. — Decline. 
Blocks. |Opening. |Highest.| Lowest. |Last Sale| — a Stocks. \Opening.| Highest. Lowest. |Last Sale con a 
Adams Express ............------ 249 249 249 ee oe: Se Chicago & Northwestern ........ 212 224% 212 2171 + 5 
Allis-Chalmers . ... ........-..-- 194 191, 15% 15% — 3% Chicago & Northwestern pf ..... 240 249 240 245 +65 
Alls-Chaimers pf 64 64 54% 54% — O% Chicago. St. P., M. & Omaha....| 190 199 190 RE ih wees 
y. ted ROE 84% 88% 82% 831g — 1% Chicago, St. P., M. & Om. pt.. 00 200 2c0 RRR Sap ete 
Am. 1 Chemi B eS heel 23% 25 23, 244, + 14g Chicago Termi Transefer...... 17 19% 17 1949 + 2g 
Am. rr Chemical pf..........-.- 95 95 95 a eae Chicago Transfer pf 89%, 41% 36% 40%, + 1% 
American Beet Sugar..........-.. 23% 25% 23% 2549 + 2 Chicago Union Traction ......... 9%, 9% 84 ~ ao 3- 
Am. Beet Sugar pf ............... 84 85 84 85 +1 '| Chicago Union Traction pf....... 39% 391g 37 37 -- 24g 
American Car & RE 37% 33% 36% | 36% — | Cleveland, Cin., Chi, & St.L....| 97 14g 97 100% + 3% 
American Car & Foundry pt..... 99% 102 99%, | 10U% +1 i| C nd. Lor. & Wheeling..... 72 72 72 Si pete 
merican Cotton Oil............. 29% | 304 29% | 30 + 48 || Golorado Fuel & Iron 46% 47% 44g 44% — 2 
American Cotton Oil pf .......... 9248 _ 95 92% 95 + 2% || Colorado Fuel & Iron pf......... 80 92 80 85 + 5 
American District Tel ........... 31 31% 304g B14 + % || Colorado Southern .... .......... 2949 29% 27% 28 an aie 
merican Express 235 235 230 | 230 — 5 || Colorado Southern Di adecaass 627%, 64 61% 614g — 1% 
Am. Grass Twine . 6a By 4%, | 5 — 1‘g || Colorado Southern 2d pf ......... 59% 443, 393, 42% + 2% 
Am. Hide & as 7‘a 7 7 7 — 4g || Columbus & Hucking Coal & 1 14 18 13% 153, + 1% 
Am. Hide & Leather _ nempedioas 39% 4u 36 | 86 — B% || Consolidated Gas................. 192% 193 186 186 — 64 
American Ice Securities. ........ 26%, 23,4 26 .- ae nie”)... ier 19 11% is) 10% of 
American Lansved .............. 18% ly 18% | 19 + % || Corn Products pf................. 45% 51 40 49 + 8% 
American Linseed pf............. 41 2 41 | 42 +1 || Delaware & Hudson... ........ 194% | '225 193 216% +21% 
Americab Locomotive ........... 491, 56% 48 | 50% + 1% || Delaware, ope ake mag & West'n) 424% 470 424% 455 +30% 
American Locomotive pf......... 112 ll *% lil’ | 112% + % || Denver & hiv Grande............ 32 361g 32 85% + 3% 
American Malting ............... 4% 4% 4% 4%, — _% || Denver & Rio Grande esniauees 86% 90 861g B35, + 24s 
American Malting pf ............ 24% 24% 22 | 23% — 148 || Des Moines & Fort D cecves 20 22% 20 21% + lly 
Am. Smelting and Refining -.... 124% 131% 123%, | 126% + 1% | Detroit Southern tr ............ 9% 10% Vlg 10 + 
Am. Smelting and Refining pf...| 123 128 121% | 124 * Fae Detrol t Southern v Or ceilintdlens 42 42 41 41% — 
Am. Smelters’ Securities pf. B. 99 994, 98 | 98 — 1 ‘| Detroit United Ry .............- 9% 954s 92's 84 +1 
American Snuff ................-- 183 200 183 | 200 +17 Distillers Securities edhncnseanses 42% 44 42 42 =m 
American Snuff pf.......4........ 106 10645 106 =| 106% + % || Duluth, South Shore & — C.| 15% 16% 15 15% — 
Steel Foundries............. 3g 1lWy v B% — %» | Duluth, South Shore & A : Bl 36% 31 833% + 1% 
Steel Foundries pf.......... 39 | 41% BB lg 39 + 4 || Electric Storage Soy enececs 83's 87a 82 851 + 2 
American Sugar Kefining........ 143% | 146 l4i% | 142% aus Wee: 1a Genelia castnasenandcwrerscoocs 46% 52% 45% 507%, + 47 
American Sugar Kefining pf..... 40 | 141 139 404 “Ss Bit j-  $*ssteseoeeNeKEE 84% 859 83 834 + 1 
Am. Telephone & Telegraph..... 141% | 143 141% 142% ee Sete = IE 74% 783, 73% 77 + 2% 
American To ee ele BE 97% | 104 97 1004 + 3% || Evansville & Terre Haute....... 65 76 65 74 +9 
American Woolen ................ 37% | 8% 35% 36% — 1% || Evansville & Terre Haute pf 95 96 95 96 +1 
American ae cong ERS 104% 105% 1024, 104 — y Feaerai Mining & Smelting..... 109 114 109 112 + 3 
Anaconda Copper................. 116 lis 3 113 — 3 | Federal Mining & Smelting pf.. 931g 96 93% 94% + %& 
Associated chante? ‘Ist pf.. 947% 107% 19 7%, 107% + 7% (|| Fort Worth & Denver City...... 72 75 72 731g + 14 
Atchison, Topeka & 87's ¥1% 86's 904 + 3 || General Chemical... eee 64% 631, 631 i See eee 
Atchison, Topeka & Santa Fé pf.| 102% 105 4, 102% 105% + 2% (| General Chemical pf ...........-.. 106 106 106 a. |. dake 
Atlantic cpm neaépbon 159% 170 1593 167% + 8 || Gemerul Blectric..............-..- 181 186 178 180 —1 
Baltimore & Uhbio.........-......- 114% 117 111%, 112 — 2% || Great my me ad pt sdieatnenponegen 288 4 326 287 315 +26% 
Baltimore & icnnehhebabness ¥5% | 100 97 98 — % || Havana Electric................. 18% 259 18% 24 + 5% 
Brooklyn id ‘Transit.......... ide a Ma Se 684% 69 — % || Havana Eicctric pt oceecccccccces 65 74 65 73 + 8 
jrumawick City ................-. 15% | 15% 14 15% — || Hocking Valley ..... bpeee 92% 94 92 ee estan 
buffalo, Rochester & Pittsburg 50 =—| «150 150 a. tae || Hocking ye inka aecbbsovonseeses 93 94% 92 93% + % 
leiediadankeoahiniee 9% § 74% 69%, 71 + 1% | Homestake Mining 779 80 71719 80 + 2% 
ee ET indi Atieslenbicstunteentabins 155% | 165% 154% 1r3% + 74a | Illinois Central.... 171% 180% 170% 176% 4% 
Central Leather. .............-..- 44% 44% 42 42 — 2% International Paper............-. 19% 2249 19's 20's 1% 
Central sestines PRS Rake Gs Hat 104% 106% 103% 104% — International Paper pf.........-.. 78% 804s 78% 80 1% 
Central R. R. of ew Jersey....; 203 20 203 16 +13 International Power Co.......... 70 72 66 67 — 3 
Chesapeake & Ohio 54%, 58% 54 55 + International Steam Pump ...... 29% 2915 29% i). aa 
Jhicago & Alton........ boamagecodl 36% 42% 354 40 + 8%, Internati [Steam Pump pf...; 82% 82% 82% 2 ees 
Chicago & PS itinaotanas 80% 81% 80% 81 + % Iowa Central 23% 29% 27%, 29 + % 
Chicago Great Western..... ccce,| 20% 22% 20 21% + % Iowa Central 53 58% 53 57% + 4 
Thicago Great Western pf.A....| 64 73% 64 72% + 8% Kanawha & Michigan............ 33 833 33 _—. |. v_eleiens 
Shicago Great Western pf. B... B2% 85. 31 $34 + 1% Kas. City. rare soa &Mem.pf.|; 82% 85% 82% 85 + 2% 
Chicago Great Western deb..... 85 87 844 8 + 2 Kansas Southern ..........- 27 22 ley 27 —O———— 
Chicago, Milwaukee & St. Paul..| 181%. 187 179 170% — 1% City Sou Southern pf......... 58% 60% 56%, 56% — 1's 
Chicago, Milwaukee & St. Paul p! 191s 186 188% + 2% Keokuk & Des Moines........... 14 172 14 17% + 3% 
















































































































































































































































































































































































































) DUN’S. REVIEW. : Net 
‘ — Sr t Sale) 
tet et = Net Bonds. \Opening.| Highest.) Lowest. |Last Gale) change, 
—— : t. | Last Sale} 
meena RRR MAIS WoReiST oe oat % | 108% | 104% '% 
. * te Se 104% | 104 97 99 3 
Nig 1, |p Atch., Top. & 8. F. g.48.... 9 99 ly 13g 
vee ened 51 52 51 81% | ~ 1% |f “Go.” Adjust. 40.-6.-0-c.----- 9 03% | 102% | 108% | +1 
io Reskuk & Des Maines y.....--- m° | anil ome) mel + 5” || atiantic Const Line da... 102% | 103% an Rae 
Knickerbocker Ice ..... an 37 + 95% 9 
a K er Revoqeecen 82 % | 95% — % 
| ay np SE ~pipbpmebenee 32 37 96 eceses prior 3498 ..,..| 95 105% | 105% 
oO Lake Erie & Western pt ccccvence 390 336 830 » | tits “do. "General 48.2 we jenn +t 100% so° | ‘ase | . ae 
eves Lake Shore oseercererecsecsccnsces lg 71% 148% + 3 do. P., _* Seeenstanenay 9245 884 92% + 
Or 152 145 ba do. S’west Div. 89 93 
* tong ae aaa 198 | iors "Si | 83% | 4 % || Brookiym Rapid Transit da...... 103% | 103% | 102% | + is 
ad Manhatten Blovated .-.... ...... oan | ass | see | 199 T © || cumetaQenmhem 1e8S0.......... 108% | 109 te { % 
i uotropaan ee :---| ee | Ae * | 155° | tas“ || Canada Southern eeganaraete 1l4's | 115 7 «| (8B 1 
ce on 140 | 168 | 140 70 t im» || “Se kee ee ES. 85 8% | - 4% 
wee - Bt. Louis. egeserseaseeees : 100 Tt tb do. 2d pref. Income .--.......- 176 80 7% + \% 
bee St. Louis pf............. 92% 14343 | 12843 | 134% o~ do. 3d pref, Income ........... 1 184% 4X5 | 184% — %& 
wan Mebane... tte 166% | 162% 133% , rt Central of N. J. con.66.......| 119% | 119% 109% yt te t 7 
see inal tens ton... a | 73 83% an) t2° | “oe eee Mam, | 86 So* | S8% | 4 8% 
— 38 a 
-. Missouri, Kansas & Texas pt....| | 63% we) | tee | tae + 2% || Chicago & Alton 3 Sou | bee | oa% | 967 .. 
N t. db St. Louis......... _ 60 — 3% C BS Q., Ill. Div. 3498.......... 122 132 122 122 seers 
- TB pany....... 138% | 11 | “a4ae | —10e || Chi & Bastorn TIL com Be... 111 16 | 116% | 115% | — “is 
- National Biscuit Company pf..--| 115 =. | as “| X'ge |] ont Mobi. P. & W.b8...-...---| 116 101% | 101% | 101m | + ax 
-- nal Enamelling p yt. a yt rth 43% 2 + * cht & Northwestern gn. 34a8 101% 97 94g ise tT 2 
-- National Lead Company -....... 105" | 108% | 2 Sa” | + 2 || Gh R Le Poot 105% | 106 | 105% 1 
oe Lead Company pf ...... 39% 8710 ‘3 || Chi, R. 1. & P. gn. 48..........-. 8414 82% ly tT 1 
atio f Mexico == 50. 37% ce 9.2 R. I. & P. col. tr. 48 ........ 1% 88% 97 + * 
oe National R.R. 0 M xico ret pt .. 20% 2149 1517, 152% - & Chi., R. L. & P. ref. 48. ......<<<-- 9 103%, 0 103 4 % 
-- New York Air Brake 147" | 156% | 14a | 149% | + 2% Ol, Oi, O- & St L. gn. 48.2... 103% | 108% | 109% | 102% | — \% 
- e 7: 0. St Div. 48......--.- — 
ie New York Central. Louis -.-227. sa | ga | 80 ma” | te ll opie ok Seen ae: Re 70 Ee Bo be- 
A New York Dock pl... e2c..| 87 ai 203 | 200% | + 12 || Col. Ind. 6s, Ser B......----2e--- we) 7 | a, nd = 3 
- NY. a New rap SR Hartford. . + 5 +04 54% + 14 1, Southern 1st 48.........-...- 18% 81 _ 18% 
~ yy od nappies 86 87 — 3% || Con. Tobacco és..... : 101% 
° Norfolk & Western .. ne 9 | a | ae an oe ide 1g | ee six | + 4 
os lk & Western pt .. Samer etc 100% | 103 9 207g + 143 || Denver oS. ae. 6 Ci dinndiien 80's ; 
ove North may ar aa i a sae 206 21615 204 210 + 4% Distillers 120% 1204 1204 12015 0 i 
eh. ele 205% 94 105 +11 V. & G. con. 58 ........ ‘9 | 115% | 115% | 1b | ee 
os ae pnt 96 | lor. | 96 | 1oa% YS a | Bay tag >. + ~pnepeeces 10s | ila% 107% | jose | + 3% 
7 eve) $8 | ad | abs | 5% | ToaM |) Bane ietaionat bern 1 ron 
“ Paste Mall 7 143, | 148 * | 149% | 148% | Fm || mre conv. anc ocr | 3 Bas | 988 | ga | pans 
~ i ado ono... 40” | “aes | "ao" | “ds” | 4 || Bete Generate. a] 38° | ais | ae | ae | 2 
 aempngaegenes 80 3 + 22 ™ 
Fo Marquette pf -......--------| 90 83%) 7 | {83 +5 tern deb. B....| 28 a8% 
me ite” Gin ata en 105 | 110° | 105. 13% | — 3% || Green Bay _— Oe Fay Fy sasete 
, ee 501s = ee ee ee ee 
‘s Pittsburg RE cctshsadgicosane 56%» 7% aa’ | 48 +}, sta ise RET 107% | 107% | 107% 106% eoneni 
8 ° POD 1 eeecscee 
5g reseed Steel ea ccoweeonol oY | gt) gee” | Om + g'* || HL Central 4s, 1968. 108 | 108 | 108 87 +2 
34g ( aw ~y “PTT eesenesnoes: 100° + SE BE 6 Iowa Central ref. 48...........--- ore ee * 
R.R. Sec. Il. G. ctfs.. 85% | 87% | 35 + 1% S. & Mem. 4s..... ma | lS 72% | 78 
L Railway S ERG -ncreveceoces 10115 + 116% +11 Kan. eS 72% lp 
ts aoe calgeencrer nee "93% | 95% | 92% | 92 reo 2 Emel cb 107, | 107, | 106% | 106% | — 
‘? 9 a + BE cccectevece 107% 3 ae 
‘ Beading ist pf...... 21% | 324 | 20% | a | = % Lecieds Gen Se, 118% | iig% | lies | lay | Sc 
] ie Iron & Steel............ By 90 83 88% + 4% lee Erie & Western lst 5s..... 114% | 114% | 114% | 114% Scene 
‘ itareees | BE| Be | HA BR Th Has Ena Sgodtas | ose | 1ats | ites we | £3 
a Roc 16% 814s + 1% || Long Island Unified 4s.......... 1044s 8 t 
| peed PE ncesanneeeccccvees os* | ase ape’ | ree] re ne 4B my $Y pecnpeeeen 9 106% 104, | 105% wh 
Rubber Mie of. pee 105 1054 a ec | aie. L, & N. So. Ry. i. 104% 115 115 115 a 
: Butiand ple. ti 18%-| 17 ee ee |e 1 91% | 9 Bo | +3 
Sesukh & Gee en ix oe 57 Ss 7 + 3% y “toes 81 a 25% | + 2% 
Bt. Joseph & Grand Island lst pf} 52, | 57 n°?) & + Mexican Central con. 48......... ae | ioe | ia 17 - 
St. Louis a Sa Francisco — ie bo hs, 68% 190" ~~ = 20'ncome. ngecssaeeess 1a 103% 193 th H xs 
o St. Louis & San Francisco 190 190 1 voese- || MO. Kan. & Tex, 4s..........| 86% 10844 | 109 
8t. L. & 8. F.,C. & E. I. ctfs..... 135 135 1 1 Mo., & Tex. 24 4s....... 1084s 109 84 +? 
. St. L. & 8. F.,C. & E, I. ptf — te ae 27% 23% 2543 pA Mo. ific ere 82 oo% = 99% tT p 
a St: Loule Southwestern pf---..| 82. | gay | 80" +t || New York Gen. gen, diss... Gos | si" | 90. | 90% * 
te Sloss She’ld S. & I r jaee 197% 107% | 107 107 + % do. e Sh. a 895 ++ iw 105%. + hy 
re Sloss She'ld 8. & I. Co. p weseeee| 65% | 6849 7m | 120% | + 9% do, Mich. C Te & sacceee 105 1 | 81 92 a 
‘: thern Pacific pi...-....22722.] 118 | 110% 33% Tim || Bye eee oe Bae oo 10% | 110% | 110 | 110 + % 
dy eee Meee "00209" 33% | 36% 98% | 99% | + 1% || NY. oak on ao. % | 1 ee 
ay Southern PR apatater eae 98%, 2 99% | 100% * do. t. & West'n ref. 48..... 1 1 102% | 102% +1 
ly Southern Railw & O. tts 99% | 100% 1 - 3h Peer. N. Y., On een. 48 1038 97 
1g Southern Railway M. 4 ey 5g 87% | — 3% || Nor. & West's con Pi, Gh.2céep.. 964g 105% | 106 ~~ 
1 Standard Rope & Twine ........ 90% | 91% | 86% 2% C. 106 | 106% 77 = 
hs Tennessee Coal & Iron........... 34 37% rth 45% t 2 Nor. eo — og 77's 164 10148 | 101% + 2 
‘ Texne Pacitie Laid 200-020 127. | 129% | 197" | 198% | Fit || Nor. Pact Ne,ss.0,8.8 Goi] 1014 osx | 103, | 108% {> 
ee ewer eee EOS E Eee a . —— 
m4 Toledo Rallways & Light .......- 37% | 88% | 37% bas.| + iis || Or ano 1 Line Ist 6s its 117% | 117% | 17% * 
% Tol., uis aan 59% "|. te BM do. Conso epee ECON 96 108% | 108% 1 
‘ win Gity Rapid Tranat...----| 118% | 119% | 118% "low | O8 Ponneyivania 496, vecceececes 1od% | lads | 106% | 106% “mm 
Union Bag & Paper Co......2.2.. 81 73% 3 do. Convertible 3198........... 99% 99% 75 + 
Union Bag Paper Co. pf .----- isi" 138% | 129% | 131% ve Peoria & Eastern 16t.........--. igs | 78? | 6, 103% | + 2 
3 98g , + oe ie en | oe 
4 Union Pacific pf . of St Louis pt| 80% 82 tn Pate + 7% gen. Le col, 48..... 100% | 101% % 99% rae * 
lg United Railways tment Co....| 64% 74 He 2 87% 4+ ag do. ae o—_—.......... 99% 945 94 9415 t 1% 
Lg United Rys. Inves ent Co. Co. pt... 87%, 90 0 307%, =— %&% Rio Gran “s Gra Grand Is. let 48.... 94 1177 116% 117%, + %& 
4 United Bintos Oot eins on ee acl a | la | eet —- 81s Louis & Tron Mountain 56...| 116% «| 98% | 4%) + 2% 
< United States ( fae 92% | 94 138 Me | 1 sannge or ag crrteneenan 4 89% | 88 + % 
6 here oo Express........... 126 tie 12% rae - St. Louis & San Hrancisco ref, 40 iis | 114 113 igh Be 
4 United States Leather eee at 1102 1li 110% | 110% t + Ge... eaerverpeoe 99g + dee 83 re 1 
yueigeea se. | Be | BY] f° | f | 2.2 || scent elie |am* |e | > 
. United States Reduc. & Rots ‘pt Ht 13% 6814 fa + 1% San Antonio @ Se. me eS 105 * tT Ig 
, United States Reduc. & Ref'g. 52% | 55 iss «(| (lee ~ % an} sate 109% | 109% | 109% —- 
8 U Rubber pf......... 109% | 111 34% % | +1 ‘Car d Gis Yat Ba. 0222220000 "96% | 87s 86 t 
‘4 United States |} ; ‘| 85% 37% 10829 — % || §.Car a HE Din cdecksinennt ‘9 95%. 945 95% 
United States ~~ S apeeamenapenes ie | oe’ | eee | ae | en So. Pacific ref. 48. ... eee | iso | 118% | 120% T in 
Va. Car. Chemleal.-. 106" | 108 | 106° | 108° | =... || Bo, Mobile & Ohio sol da-----| 100% | 102" | 100% | 103 —_ 
) Va. Car. Chemical pf............. 42 17 ao <cceel 6993 52 - 
: Teed cee Ee 19 aa” | tas do. St. Louis Division 53 a Ce a ree 
: : bash fone easecoences 4s | ons | 240 + .% || ae Trotine ..vcurenencsss sco 133% | 124° | 193% 6 » 
- SS eee 245 93% 937% st Pacific lst 5s 97 - & A 
Wells- can Ba a Pelegraph.......) 93% | 94% 168 170 + 3 © 50. ....-------+0--- + 96% . + 
« tno d pag iy Sere oa 169 ims | 499 173 | + 3s . . — ~ gghaeeeaten oe | OS Gi» | 92 + %& 
‘ wes ® Lake Erie.....--. rt 39 42 tis jedo, St. Louis & Western Sigs 36 86% oe s 
Wheelitu & & Lake Erie ist 40% | 4 32 Be lil ee % | 106% 2 | ise | + 3% 
q Theeling Erie 2d pt... 24 2549 2349 294 + 5s oO cl 05 137% 1295, 134 1 
“ 7 fheeling . 5 & Lake 24 aaa 51s 57%, + 6% || Union yom ae 130% 110% | 110 110% tT Q% 
‘ Wisconsin Central pi.s.27...2-. ois een eee eee eee 1280 | 88a | 138 morse 
" BONDS. Wabash lst 58 107% 107% 107 72% + 2s 
‘ do. 20 58......-. 70% | 73% | 70 38 Eh 
Net do. Debenture B ............-- sow | Se | gu 1 92 
‘ Opening. | Highest.) Lowest. | Last Sale| , Wab. & Pitts. 2d 4s..... secon! | 89% O78 99 i 
rae ret NY Page ae) 87% | 8B. | OTS 108 : : 
105 106 105 106 +1, Il Woes Union R, E. & ref. 4gs... 108% | 109% | 108% | 108% * 
‘ Adams E 48 98% 98% 98% 98% 1, || West ean 92345 93 93% 845 + 
98 oe | + Le 94 95% 
° Am. Cotto 4 '98 . 98 100% 78 2 wh Central 4s............ 
2 Am. Hide & Leather 6s.......... 74 161g 74 99% es wi 
7 American Tobacco 48 ............ 999 98% 99% 
: Ann Arbor 4s...... 
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— = oan ~~ rn 
Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 
This Laat This Last This Last 
Week. | Year. Week. | Year. Week. | Year 

APPL FERTILIZERS— PAINT—Continued. 

Fresh, bbL, average. .........- -| 2.00 1.23 Ground SODRincecnncdicncee 22.50 21.00 Paris White ........ 64 64 
REESE déandenndbaceescoscesie 7 5% Sulphate ammonia, 100 Ibs....| 3.12 8.065 _  — SONG GPRR RI rt BY 
BRANS—Bage FIsH— : Zinc, Am., 1b 4% 4% 
Marrow, choice. . ee | 8.55 2.85 Cod, Georges, cwt.........--... 8.50 8.00 oy seater ; 104% 10% 
OREN DOG RE 2.75 2.30 Mackerel, » No. 1, bbl.. | 20.00 14.00 
NE OR OT ES IOS ES: 1.75 1.80 PAPER— News, Ib.............-.-- a Zhe 
Black = soup, choice. ...... et yt FLOUR— 4.00 3.50 an sed 1.074} 10 § 
Lima, California. .....*........- ‘ Clears oe J ‘ S—Choice, Diddessnsocsdes d 
i A TE EAE TG GPRS 2 2.22% | 1.90 Patents ......... ee | 4.75 5.25 
BOOTS AND SHOES—Pair. GRAIN—Bushel wien yellearethaese 4.66% | 4 
. —_ 7 ve ee eee eee SSS OESEEE SEs ° ° 
Men’s grain shoes.............. 1.4243 | 1.17% Barley ........ an 39 55 IEE caoccchoccccdibétaubodd 6.50 6.00 
oor split nt Doe 1.10 OGER .cccce 60 50% tant . ‘ 8.40 7.55 
Men’s satin oe eeeeee+s+ eeeeee 1 OF ty tae Malt eecsee a oe go Ha ae mess eceeeeeeeeeeeee a te ares 
Men's Kip +E pts games 120° | 117% tae 64 6) —Saraecnaes ‘ 450 | 437; " 
"s I. tadynes ceebese 1.974, | 1.75 t. 85%) 1.11% 
Men’s t boots 1.65 1.40 RAISINS—London, layer. ........ 1.00 1.5014 
Men’s boots. -| 1.57%3| 1.5248 || HAY—100 Ibs. No. 2 70 779 
s calt abit esoupedie ros Ig ole inetin. RICE—Domestic, prime, lb........ 4 8% 
"s “eeeeeeeeere eee ae ° ° 8 
Women’s split..... ‘cpeebhosuntts 1.00 75 Manila, current, spot 94g 9% || RUBBE R—Para,fine.............. 1.24 1.15 
Women’s — PT 1.07% 85 ain tuperior — spot. ..... Ks oe “_ ‘ 

BUILDING MATERIALS— Iatle, we wee 5% 4% Live Bee : aie 90 80 
Brick, State common, per M...| 17.75 7.00 Turk’s Island......... aati 95 95 
Lime, common, bbl. ... 75 80 D yl 
Glass, window, less discount..| 2.46 2.4419 Packer, Nod native eo 15% 13% || SILK—Raw, Ib ................---- 4.26 98.712 
Lath, Eastern spruce .......... 8.35 8.00 No. 1 Texas.... 1419 12% 

Colo ae e 134 11% || SOAP, Castile, Ib .................- 6 6 
UBLAP— Cows, heavy native ........ 14 10% 
104s os., 40 in — 4.85 4.45 é0 13%4 108 || SPICES— 
8 os.,40in......... 8.90 8.45 Country, No. 1 steers.......... 13 1049 12% 15 
No. 1 cows, heavy.......... 13 10% a ae 12% 13 
Obse,—pnteanette, cay ..---0c2 ..| 6.00 | 6.00 No. 1 Bult Hides. ..cc--2-0 a3 | 20" | lumega 22.2222 16% | 204) 
0. . 

OOFFEE—No. 7 Rio, Ib........... 8%| 8 Ne. 1 Caliins........... 14% | 18 || SPIRITS—Cincinnati, gallon..... 1.29 | 1.98 

Good Cucuta..... oie ma 10 9% 
Roasted, package. .............- 13 11 sUGAR— 
N. Y. State, choice. ............ 22 33 Raw- Muscovado, 100 Ibs...... 8.37 8.75 ' 

COTTON GOODS—Per yard. Coast, choice...... basde 21 29 Refined, crushed ............... 5.95 5 90} 
Brown . dew 7% 6% « — ordinary ........ 16 26 Standard, granulated, net. ..... 5.C5 5.05; ¥ 
Wide shee ih, édthimacia 274, 24 

LEDs odncsiis ; 1% 71g || JUTE—Spot, Ib..........-....2.. ..| 450 3.25 —Ib. 
Medium. ..... 6% 7s GRRE. 5. cccccasctecovcee 181g 12%— 

Biown shee ae SD ckeanees 6 5 LEATHER— Mb entice obecte ~ 27 29 

— Yiidesttwes connde 5 7 Hemlock sole, B. A., light..... 22% 21 DE BIW oon cdccctccccsccoduces 12 18 
Sta ms . * 3 s° Uni — sake Sieedins 33° 31 H ay! ow... “S io 
Dp é on ; Til odisctonsece i ccddicchantbaséceaua 

Blue denims, 9-oz .............. 18% 12% G kid.. ideal 194 18 gage ee 40 45 

Print cloths 349 8 Oil grain, No. 1, 6 to 7 oz...... 17 14% 

Glove » No. 1, 4 oB........ 13 1145 || TOBACCO—Lonisville, Ib. 
DAIRY— Satin, No. 1, large, ¢ =r 14 1l ey 
Butter—lb. Split, ~~ ~ad o. 1, light... 21 19 Common, short..... a 619 ll‘ 
Oreamery, fancy nduen 21% 19 Belting butts....... 40 84 ED senhibesceten probes 719 14 
lt SE Si ctheneideh 20% 17 SD eh din seni liaticabieed 834 16 
altel nies ‘ 17% 13 LUMBER—Per M. ( 11 18 
West. imi > eeeenecececeeaeceee tf 3 eaoneteusbanees 15.0 we ; * eeee 18 26 
Dp . *eeceeeeceeese e ° Bur ey, colory. 

Western factory, low okie. raat 15 11 oak. 47.00 45.00 Co eee 10 13 

Renovated, firsts........... 18 oO Rte eanrnaceronnertas . cece | 42.00 | 42.00 Common .......... lll, 15 
i a a ee ee ores Cee fen - | 91,00 91.00 Medium éa 12 18 

State, f. c., small, fancy ........ 12 8% Whitewood 48.00 eet; an | > (57 SR is eteeseennoctinbk ese 134 20 

¥. c., small, common............ 11% eer or eget Seth Beet TRAINER rare a>. ae 25 

z. Gn, large, choice.............. .s 2 es oo ton. we.0 | 40 14.96 Dark, rehan 5% 4 

e Veg large, good seerececcece ercee Iron , foun . Phila., 0. e Commo ee ee eres ecees 

¥. c., COMMON. .......... > 10 64 Bessemer, Seben -- | 15.35 12.50 tenon sattebeatbabcesdseel 51, ate 

Light » SEND. ccccccoweess 91g 6 forge, Pitteburg...... | 14.35 11.75 Medium..... ediadeteend wabige’ 6 5 

Part skims, prime...... jathiite 81g 5% EE cnnnndiinenech-wtvocuns 28.00 | 28.00 Sdiitcctedttbiosendivettes 7 6 

Bar, refined, per 100 Ibs..... --| 163% | 1.481% Fine ined 6% 
earby, fancy, best 26 27 Pilate, tank steel................ 1.744, | 1.73% Dark, export. 

Western, fresh gath., 2 21 20 Bar, iron, common, Pitteburg..| 1.60 1.80 Common, short ............. 6% 4 

Ky. & South., fresh gath., 17 16 Structural beams, “ oo tee 1.60 Common ode 5% 4s 

; edeutthbde 15 15 Structural angles, “ | 1.75 1.60 DT cndetsncencmscnsdel 6% Ble 

erator, firsts ............ > seed eve Wire nails, “ ..| 1.80 1.80 a Lian tn antici eka 7 6 
ggs.. re: aie oath nails “ .-| 160 1.60 Gdniconiountesccdibwecetd 9 6% 

Milk— Sheets, No. 27, * -. | .2.20 2.00 

40-quart can, net, shipper......| 1.00 90 icntinces ee 13 lg || TURPENTINE—Gallon ......... 63% 565%. 

DRUGS AND CHEMICALS— Tin piates ao 74 540° Sahiee.. 15 50 

y roan ae. han omer “s 7 “~ : Gallon 20 22 E an ES Bo et 

’ ° & MOLASSES — eceeeeee ereee Potatoes ece ° 
Bi-carb. soda. 100 ibs ......-... 180 | 1.30 urnips...... MONE ORES 1.0 80 
-chrom. *eeeece eeece Bly 81, OorIL— 

Bleaching powder, 100 Ibs..... 135 ii i TAmscod, mallom.....ccccoc.cccce 54 45 WOOL—Philadelphia, Ib. 

Borax, lb eee esesreeeseee Te : Tq V etable— Average 1 grades.......... 28 50 23.36 

Brimstone, 2nds, ton........... 19.50 21.65 t, Cochin Tg 71, hio XxX. 36. 34 

PIED. oncathtiidonsocetabes 77 gh ee FR gt keene pat 85, OS RR or ct: oq eeeR cer 34 $1 

i ak thi ncec capiinits 681, 62 oil, prime ....... paar 80% 29 Medium ...... 40 83 

Oarb. ammonia................. 88 848 Olive. yellow.............-.-00. 56 51 OL. nicetciicclenitn inten 41 83 

Oeusti wali, 76 9.5., 166 toa. 1 a7 1.78 * Peanut, yellow.............--. a3 40 New York, Mich. and Wis. - wa 

Cc 20.5 ee ° ° u iw weeeer eee eceeeeeeee ew or. , Cc an pa 

Chloroform, * has dies fnaitidliniy 25 45 I i a ee 5% 56% atictihien ’ as 33 30° 

Chlorate potash................ 8% 7 Rape, blown.... 56 60 A OL ASTER ESS 33 bd 

Cc Ds catibesehosecets 234g 24% Rosin, first 22 17 I «bid nisienen naninnieian ial 39 30 

Cutch. .... i dist ahd Keincenntael ia 4's 4 Second run 24 19 marter blood....... 40 33 

Ribose RE 13° 1330 Lard, p’ 62 57 Com d Delaine_ "3 sf 
Di a in nebapetéeniniitie “4 9 BERERO.. - ccccccccece coceccce an o— 

SE MIDs donebten bacéeceswes 25 80 Extra No.1 ..... 45 49 Bena RPE SES 39 34 
RR Siar aaa 40 40 Neatefoot, prime .. 50 52 I Site Mi aed 41 33 
ED J: cumatibnneheamedeis 75 7219 Dark ..... 48 48 CE Na aR 42 34 

i eletiuadebcumpensintas 11 10 Fish— Coarse ........ 37 80 

sh - 65 95 Cod, domestic................... 35 33 Unwashed, medium.......... 34 27 

Tragacanth, best........... 65 65 Newf a. . 40 37 blood. 34 28 

Morehine ea cS SR 2 {3° 2 3 Whale, bie ie — rr as Utah, Wyoming : a4 Idaho— - Af 
+P See cease ee eeeeeeeeeee ° . 6 eac - . an oo 

Nitrate soda, 100 ibs.......... 2.20 2.15 , . Winter ont ae 45 Un Pepicstincaes oT :) 16 

GD BEBO BD cccccsints. sccccecce 1.123%; 1.20 Sperm, Nat. Winter............ 60 59 I ital elected 18 14 

ailitidibndds date anuntite 2.10 2.15 in Fine medium............. 22 18 

| A TT ERE TN 175 721g Petroleum, crnde...............| 1.27 1.53 : 26 20 

GR dembicedeceshscgsccccdeses 8.25 3.674 } . , C@TMO......... 6.90 7.85 ll ietihpibnhs pimaanisbnendal 20 18 

Potash mo 2.9 b% Fi N 71 degrees pte > sti 1i'b0 WOOLEN GOODS—Per yard 

BREED occsdcccccoubece ¢ bikin r ‘ 

Prussiate potash............... 134g 1443 ‘a 11 | 12.00 Clay w 5 nivnaen déee 1.47% | 1.25 

Quicksilver...... ‘ 55 56 Gasolene, 86 degrees........... 15 15 Clay mixtures, 16 og......... 1.50 85 

ie onsoniatihenssoetentn 20 21 Tibet, , 24 08.......| 1.134 1.05- 

Sal ammoniac................ 9% 9% || PAINT— Dress , fancy........... 32 27% 

Sal nD MDS dccccceccsiiie 4.25 3.60 White lead, oil, lb.............. 6% 6 Broadciloths ........ ppiccond oak 75 65 

Saree Eee ae pulbtin 25 24's White lead, “ 5% 5 Talbot “ T’”’ flannels ......... 35 39 

Soda ash, 100 lbs si 85 85 Chalk, ton . 3.00 3.00 Indigo flannel suitings.......| 1.50 as 

Sulphuric acid.................. 1.30 1.20 RARE, BOlis BD e codens ccdscccescece 6% 6 Cashmere, aie 20 

Sumac, Va.,ib...... i ee 43 Li aidan 6 97, 925 

VeRely WED s dcecccvccccsecccece 5% 4% Oehre, 100 Ibs....... BE NE: 1.75 90 
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DRY GOODS AND WOOLENS. 


Nothing has happened during the week to dampen the 
ardor of the dry goods seller, but on the other hand condi- 
tions have all contributed to the maintainance of prices, if 
not to advances in many directions. The statistical situ- 
ation has not been as strong in many years, while authori- 
ties predict that the outlook calls for better things, as far as 
demand and prices are concerned. Buyers are now fully 
convinced of the strength of the situation. They have cer- 
tainly had enough experience during the last few weeks to 
dispel all doubts regarding existing strength. While the 
raw material situation in itself is sufficient to warrant the 
arguments of sellers regarding the future, yet this is the 
least potent feature and much more stress can be laid upon 
the dates to which goods are sold ahead. This fact is 
causing a great deal of trouble with the buyer, who is un- 
able to secure merchandise in time for his trade, and who 
even on goods which are available is proceeding very cau- 
‘tiously, inasmuch as at the prices which are quoted buyers 
do not feel warranted in operating in bulk. And yet the 
demand for spots is constant and insistent, but without 
buyers obtaining satisfactory results consequent upon their 
endeavors. The successful termination of the peace con- 
ference is regarded with considerable hope by those inter- 
ested in the export trade who anticipate improvement as a 
result of peace. The jobber has probably passed through 
the most active period of his season, but a fair trade con- 
tinues at secondhand, especially in domestic and print 
departments. These sections continue to receive the 
support of out-of-town jobbers who waited too long to 
secure their goods and who in consequence have been 
obliged to visit their competitors for desirable lines. The 
number and quality of these buyers are surprising, for they 
include certain of the most prominent operators in the 
country who now acknowledge their mistake in pursuing 
an ultra-conservative course. 

Men’s wear lines are well conditioned as far as worsteds 
are concerned, but woolens are still neglected and, although 
there are optimists who incline to the belief that the tide 
will turn in favor of the latter class of merchandise, at the 
present time there is little if any indication that such is to 
be the case. Dress goods, except on the plain, staple lines, 
which are sold irrespective of season, have not developed 
any marked tendency and the outcome on many styles is 
still a matter of considerable doubt. The tendency, how- 
ever, is largely toward plain goods. 


COTTON GOODS. 

With prices steadily tending upward, with spot stocks re- 
duced to a mimunium and buyers still anxious for goods and 
willing to take them for unusually late deliveries, it is hard 
to see how the statistical condition could well be stronger. 
Of course it is admitted that at the higher prices quoted 
buyers are proceeding conservatively. But this very fact is 
‘Tegarded as an element of strength, for all speculation is 
eliminated and buyers will be in the market constantly as 
their needs develop rather than spasmodically. Export 
buying has been practically eliminated from the situation, but 
the issue of the peace conference is regarded as a possible 
forerunner of increased interest and possible active buying 
by China. The great difficulty which has stood in the way 
of China operations has been the lack of transportation 
facilities by which to move goods to the North. But with 
troops withdrawn the possibility of relieving the congestion 
at Shanghai is apparent. As far as the boycott situation is 
concerned official recognition takes little cognizance of its 
importance, and it is believed it would not stand in the way 
of buying if goods were needed. A certain amount of export 
stock has been resold to the home trade, but this movement 
has practically ceased. Lighter weight sheetings and drills 
are difficult to obtain and full prices are being charged, 
especially for prompt delivery. The print cloth situation is 
increasing in strength on both wide and narrow goods. The 








report has just been circulated that Mr. Borden is inqu'ring 
for regulars at 34 cents, deliveries extending into December. 
This is calculated to increase the independence of manu- 
facturers who are not free sellers. Wide goods have 
advanced to 44 cents for wide 64s, and 54 cents for 39 inch 
68 x 72s, which are unusually strong, owing to the fact that 
many looms have been taken off this character of goods. 
The printer is in need of more grays, but is not as active a 
purchaser as formerly. Business with the printer has been 
on very free lines and, although not as active at the moment, 
yet orders are still being received in fair quantities and 
goods are being constantly shipped out. Colored goods are 
firm while bleached goods are in small supply for current 
delivery and buyers operating constantly for small lots. 
Ginghams are in certain instances inshort supply. Amos- 
keag staples have just been placed at value. Wash goods 
are not particularly active at second hands, but a satisfactory 
business for next spring has been done in the primary market. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7+ to 74c.; southern, 73 
to 7$c.; 3-yards, 64c.; 4-yards, 6c.; drills, standard, 7}. ; 
bleached muslin, standard 4-4, 5%c.; kid-finished cam- 


brics, 3%c. 
WOOLEN GOODS. 


As far as men’s wear lines are concerned the outlook is 
very favorable for worsted fabrics and, indeed, the status 
of these fabrics for the current season has been fully estab- 
lished. No doubt exists in the minds of agents that in 
spite of the cancellations which have been received in cer- 
tain quarters even on lines of fancy worsteds that these 
fabrics will hold the prominent position in the field. The 
proportion of cancellations in the better grades of goods is 
very small and the ultimate condition of these fabrics is 
undoubtedly likely to improve rather than retrograde. In 
certain quarters the feeling is prevalent t hat the purchasing 
of worsteds has been overdone and that a reaction may take 
place, but judging from the attitude of the clothier and 
from the experience of his men on the road his ordering has 
been fully justified. It is also believed that the era of can- 
cellations, except on styles and fabrics which are manifestly 
inferior, has passed and that agents can now wait for re- 
orders with considerable complacency. The craze for grays 
seems to show little evidence of diminution, and in staple 
piece dyes the market is enlarging daily. Serges are in ex- 
cellent shape for spring, and they, above all other grades of 
goods, are likely to go out of the season in an unassailable 
condition. Little encouragement is found by the agent for 
wool goods except in the higher grades and in those styles 
which simulate a worsted. The rough finished fabric is not 
wanted, and a great deal of idle machinery usually employed 
in making this character of goods is likely to be in evidence 
before the season is over. Dress goods buyers have ex- 
amined a.good many lines for next spring, but there seems 
to be a general uncertainty about style tendencies that 
affects especially the manufacturing trade. The latter have 
not had sufficient business for fall to predict regarding 
another season. The jobber has operated to a certain ex- 
tent for the coming spring, but his purchases have been 
more or less tentative and confined largely to staple fabrics 
on which it is difficult for him to go very far wrong, as 
light inclination to take mixtures is regarded as a possible 
entering wedge for the fancy in a more decided way. 


THE YARN MARERT. : 

Business is not generally active in cotton yarns, buyers 
holding aloof as long as possible, although admitting the 
improbability of securing concessions. It isa market, how- 
ever, in which the spinners show no inclination of yielding, 
and inasmuch as many have orders on their books running 
for several months, there would seem to be plenty of war- 
rant for firmness. Wool and worsted yarns are slightly 
more active, with full prices asked and paid. Linen and 
jute yarns are difficult to get for prompt delivery, and 
prices are well maintained. 
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HIDES AND LEATHER. 


Prices on all kinds of hides are firm, and, though trading 
in the packer market continues moderate, the packers, 
through the tanners they now control, are able to maintain 
values at their present high level. The fact, however, that 
most of the packers’ sales are made to themselves does not 
speak much for the legitimacy of the present market, but 
at the same time if any outside buyer requires hides he is 
obliged to pay the full quotation rates. Receipts of range 
cattle continue to increase at western packing points, and 
though branded hides are consequently rather easy, no sales 
at any decline have occurred. Packer native steers show a 
somewhat firmer tone as the kill of these has decreased, and 
about 10,000 late salting native steers have sold at 15ic., 
with other sales of old salting at 13}c.for February and March, 
and l4c. for April. Light hides are genuinely strong, owing 
to the scarcity of these and the active call for light sole 
leather.. Liberal sales aggregating about 25,000 packer 
light cows have been made at 14c., and country buffs have 
advanced, with sales in Chicago at 13}c. Foreign dry are 
stronger, with sales at 4c. to $c. above low point figures of 
a while ago. ’ 

The leather market is improving. Tanners of side upper 
and calf skins have experienced a decidedly increased trade, 
and have made good-sized sales to buyers who a short while 
ago had claimed that they were well supplied with stock. 
These sales have been made at the recent advanced rates. 
There has also been more activity in sole leather, although 
buyers’ attention has been distracted somewhat by the per- 
sistent rumors concerning a further concentration of inter- 
ests among the sole leather tanners. The ending of the 
war between Japan and Russia is a bear point on the 
market owing to the fact that the large orders for leather 
that have come from Japan during the period of hostilities 
will cease, and there will be no present outlet for the surplus 
production that has been going to the Orient. 

BOOTS AND SHOES. 

It is somewhat between seasons with shoe manufacturers 
now, as supplementary orders for fall styles are not ex- 
pected to come in to any extent for a week or so, and on 
spring samples buyers are mostly holding off, owing to the 
material advance on these. Buyers figure that spring 
shoes will probably be no higher than the prices that are 
now being quoted on them, and by delaying the placing of 
orders there is a chance of a break in hide and leather 
values, which may cause some concessions to be granted in 
their favor on shoes. Present indications, however, point 
to higher rather than lower leather prices, at least in sole, 
as a closer combination of sole leather tanners is in progress, 
which will diminish the chance of cutting of rates. Jobbers 
who are in need of seasonable shoes are not holding off 
from purchasing these through any dispute as to price, and 
they are paying the advance willingly now that they in 
turn are securing higher rates from retailers. Few sales- 
men representing New England factories are on the road, 
and most of the business is coming in by mail, and is chiefly 
for small lots for sizing-up purposes. The local jobbing 
trade is considerably more active, as city retailers have 
ordered more liberally in anticipation of the return of 
people from summer resorts. Children’s school shoes have 
been especially active, as is usual at this time of year, pre- 
paratory to the reopening of the schools. 

THE BOSTON MAREET. 

Boston.—The footwear market is firm and the demand 
is good for the season. Owing to the advance in leather 
and hides manufacturers will not shade prices. Prices for 
patent leather and other fine products have been put up 
25 cents a pair. The shops are busy and shipments for the 
week are 104,317 cases, compared with 85,638 cases last 
year. Upper leather is strong and tending upward. Some 
large orders have been placed at the advance and tanners 
are not forcing business. Sole leather is in good demand 





and the movement is liberal at full prices. Buff hides are 
higher. Calfskins firm at the late advance. — 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The leather market is strong, with 
prices firm. Purchasers out of the local market have been 
placing large orders for heavy leather. Hides and skins are 
advancing in price, and the market is active. The demand 
for glazed kid is greater than for some time past, and this 
stock is moving steadily, the call being equal for all grades. 
Shoe dealers report an active market, not only in goods for 
immediate use, but for future delivery. Collections are fair. 


THE CHICAGO MARKET. 

CHIcAGO.—Receipts of hides were 2,923,655 pounds, 
against 2,448,727 pounds last week and 3,383,031 pounds a 
year ago. Receipts of cattle were 61,881 head, against 
64,673 head last week and 57,552 head a yearago. The 
situation in hides exhibits no change, prices being firmly 
sustained at their high level under the influence of widely 
distributed demand. Available supplies are sold well ahead 
and augmentation will be limited unless there should be an 
early increase in the slaughter. Tanners report satisfactory 
disposition of their output and orders for forward delivery 
well sustained. The leather market is steady and prices 
slowly acquire a firmer tone in most of the varieties. Heavy 
shipments are noted at this time and dealers are not carry- 
ing large stocks. Leather working trades exhibit expanding 
activity, particularly in boots and shoes, and little difficulty 
is found in getting higher prices as an offset to enhanced 
cost of material. The jobbing divisions in footwear, har- 
ness and saddlery are booking satisfactory orders for both 
city and country trade. 


THE MARKET FOR WOOL. 


Prices are still maintained at the highest level for over 
two decades, and sales in the Boston market have increased. 
Nothing has occurred to weaken the tone, but a large share 
of new business is in foreign wool, and the London auction 
sale will be watched with more than the usual amount of 
interest. Manufacturers are busy, and are forced from 
time to time to come into the market for more raw material. 
Movement of the new clip has caused no accumulation or 
softening of quotations at any western center. 

THE BOSTON MARKEET. 

Boston.—The wool market is still active, though the vol- 
ume of business is smaller than last week. Leading manu- 
facturers are on the market and the demand is general, 
though the worsted mills are the largest operators. Several 
million pounds of territory have been transferred at full 
prices: 75 cents scoured being paid for fine clothing, 72 
cents for fine medium, and 70 cents for half blood. Boston 
speculators continue contracting operations in Wyoming, 
Utah and Idaho. Fine fleeces are firm and in good demand, 
but no large movement is reported. Medium fleeces are 
weak but are moving freely at the decline to 33 cents for 
one-quarter blood. Ohio half blood and three-eighths sold 
at 35 cents. Foreign clothing wools quiet, and Class III 
wools dull. Receipts for the week, 7,668,767 pounds; and 
deliveries, 5,599,319 pounds. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA —The wool market continues quiet. 
Most mills are using Australian, English and South Ameri- 
can cross-breds, of which there is still a fair supply in this 
market. Prices continue fair and, while transactions of the 
past week have been small in number, dealers report many 
inquiries received and prospects for the fall trade are con- 
sidered good. 











CINCINNATI WHISKEY MARKET. 


CINCINNATI.—The market has remained firm, with a fair 
demand, but the movement at the close is comparatively 
small. Prices remain the same. 
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- Matt. J. Heyer. 


Henry Miller, president; W. T. White, vice 


“000. J. O. Morris, president; A. J. Owens, 
_ vice-president; J. H. McLennon, cashier. To 
commence business September 25. 


‘ president ; J. C. Taylor, vice-president; O. D. 
Paid capital $11,000. E. A. Hippen, president; 


_ cashier. 


_ Capital $5,000. C. A. Skeen, president; A. B. 


_Edelen, president; W. H. Posey, vice-presi- 
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BANKING NEWS. 


New Natienal Banks. 

The Farmers’ National Bank of Goodland, 
Kan. (7882). Capital $25,000. J. S. Hutchinson, 
president; H. S. Brown, vice-president; B. F. 
Brown, cashier. 

The Atkinson National Bank, of Atkinson, 
Neb. (7881). Capital $25,000. M. Dowling, 
president; C. H. Wairath, vice-president; P. J. 
O’Donnell, cashier. 

The First National Bank of Plumville, Pa. 
(7887). Capital $30,000. W.C. Wynkoop, presi- 
dent; D; W. Raraigh, vice-president; D. W. 
Douds, cashier. 





Applications to Organize. 

The First National Bank of Heyburn, Idaho. 
Capital $25,000. Application filed by A. K. 
Steunenberg. 

The Southern National Bank of Wilmington, 
N.C. Capital $200,000. Application filed by 





New State Banks, Private Banks and Trust 
Companies. 
The Bank of Los Banos, Cal. Capital $50,000. 


president; W. Lees, cashier; E. D. Heron, as- 
sistant cashier. 
The Canon Bank, of Canon, Ga. Capital $15,. 


The Bank of Gray, Ga. Commenced business 
September 1. Branch of the Jones County 
Bank, Haddox. ; 

The Bank of Melvin, Ind. Ter. C. L. Burns, 


Petersy cashier. To commence business Octo- 
"ho Farmers’ State Bank of Morris, Ind. Ter. 
L. R. Kershaw, vice-president; W. J. Amicker, 

The Farmers’ Bank of Wapanucka, Ind. Ter. 


Davis, cashier. 


The Shambaugh Savings Bank, of Sham- | 
_baugh, Iowa. Paid capital $10,000. W. M. 


Gray, president. Organizing. : 

The Beattie State Bank, of Beattie, Kan. 
Capital $10,000. W. E. Ham, president; Wm. 
Hunter, vice-president; Frank Bell, cashier. 

The Gem State Bank, of Gem, Kan. Capital 
$10,000. E. T. Smith, president; John Hous- 
ton, vice-president; W. O. Eaton, assistant 
cashier. 

The Capital Trust Co. of Frankfort. Ky. 
Incorporated. Paid capital $75,000. T. L. 


dent; J. McH. Craig, secretary and treasurer. 

The Gardiner Trust Co., of Gardiner, Me. 
Organizing. 

The Choctaw Trust Co. of Greenville. Miss. 
Organizing. 

The Bank of Mathiston, Miss. Incorporated. 
To commence business October 1. 

The Merchants & Farmers’ Bank of Vaiden, 
Miss. Capital $50,000. Organizing. 

The Farmers’ Bank of Ewing, Mo. Paid 
capital $10,000. A. F. Sedelmier, president; J. 
Adams, vice-president; W. Marchan, cashier. 

The Hunters’ Bank of New Madrid, Mo. 
Private. A. B. Hunter, proprietor. 
The Citizens’ Bank of Beaver Crossing, Neb. 
Organizing. W. J. Organ, president; L. G. 
Cake, cashier. To commence business Octo- 
ber 1. 

The Auburn Trust Co., of Auburn, N. Y. Or- 
ganizing. 

The First State Bank of Arthur, N. Dak. 
Capital $10,000. W. H. Simmons, president; 
F. Williams, vice-president; W. C. Gamble, 
cashier. 

The Citizens’ State Bank of Lankin, N. Dak. 


Case, vice-president; C. R. Verry, cashier; J. | 
H. Worachek, assistant cashier. 

The Nekoma State Bank of Nekoma, N. Dak. 
*Capital $15,000. F. O. Gold, president; H. N. 
Stabeck, vice-president; C. D. Knowlton, 
cashier; E. A. Cross, assistant cashier. To 
commence business September 1. 

The Farmers’ Bank of Ray, N. Dak. Capital 
$10,000. A. Hannah, president; H. 8. Belgum, 
cashier. . 

The Citizens’ State Bank of Rolette, N. Dak. 
Capital $10,000. J. R. Holton, president; C. M. 
Case, vice-president ; R. E. Johnson, cashier. 
The Estacada State Bank, of Estacada, Ore. 
Capital $7,000. J. W. Reed, president; T. 
Yocum, vice-president; R. A. Stratton, cashier ; 
W. T. Stratton, assistant cashier. 

Hutchinson Brothers of Union, Ore. Or- 
ganizing. 

The Dimmit County Bank of Carrizo Springs, 
Tex. Capital $10,000. J. L. McCaleb, presi- 
dent; A. Richardson, vice-president; W. F. 
McCaleb, cashier. | 

The Traders’ State Bank of Cleburne, Tex. 
Capital $50,000. S. P. Ramsey, {president; E. 
Y. Brown, vice-president; A. D. Thompson, 
cashier. : 

The First State Bank of Dallas, Tex. Capital 
$100,000. G. W. Riddle, president; A. Ragland. 
vice president; fS. J. Elsby, cashier; J. R. 
Eldridge, assistant cashier. 

The First State Bank of Gainesville, Tex. 
Incorporated. Capital $50,000. 

The Bank of Somerville, Tex. Capital $10,000. 
-C. Landolt, Sr., president; L. W. Holman and 
J. W. Chambers, vice-presidents; J. A. Jones, 
cashier. | 

The Bank of Pineville, W. Va. Paid eapital 
$12,500. J. H. George, president. 

The Mercer County Bank of Princeton, W. 
Va. Capital $50,000. Organizing. 

The State Bank of Holcomb, Wash. Capital 
$10,000. A. J. Edminster, president; C. N. 
Gorham, vice-president ; W. J. Gallup, cashier. 

The Southern Bank & Trust Co. of Fort 
Smith, Ark. Incorporated. Capital $600,000. 
©. C. Waller, president; A. D. Morris and O. 
McGaffey, Jr., vice-presidents ; W. H. Lastinger, 
vice-president and cashier. 

The Bank of Gurdon, Ark. Capital $25,000. 
E. A. Whitmore, president; N. P. O’Neal, vice- 
president ; J. G. Arched, secretary and treasurer. 

The Southern Trust Co. of Little Rock, Ark. 
Incorporated. Capital $500,000. W. M. Kavan- 
augh, president; S. M. Powell, vice-president ; 
W. S. McCarroll, secretary; J. J. Prather, 
treasurer. 

Hammack, Rish & Sons, of Coleman, Ga. 
Private. 

The Bank of Heard County, Franklin, Ga. 
Capital $15,000. Organizing. To commence 
business October 1. 

The Bank of Columbia County, Harlem, Ga. 
Capital $25,000. To commence business Octo- 
ber 1. 

The Waycross Bank and Trust Co., of Way- 
cross, Ga. Organizing. 

The Lake View Bank of Chicago, Ill. Organ- 
izing. 

The Marshall State Bank, of Marshall, Il. 
Capital $60,000 Organizing. : 

The First State Bank of Greeley County, 
Tribune, Kan. Paid capital $10,000. C. E. 
Lobdell, president; G. L. Reid, vice-president ; 
A. N. Rochester, cashier. 

Solomons Bank, of Solomons, Md. Branch of 
the Eastern Shore Trust Co., Cambridge. 

The Bank of West, Miss. Branch of Mer- 
chants & Farmers’ Bank, Lexington. 

The Bank of the Valley, Sidney, Mont. 
Private. B. 8. Adams, president; T. C. Gard- 
ner, cashier. 

The Estelline State Bank, of Estelline, Tex. 
Capital $10,000. R. D. Green, president; S. S. 
Montgomery, vice-president; E. L. Biggerstaff, 
cashier. 


The Cozad State Bank, of Cozad, Neb. Paid 
capital $15,000. C. E. Allen, president; L. G. 
Lowe, vice-president; E. E. Cook, cashier. 

The Security State Bank of Upham (Meadow 
P. O.), N. Dak. Organizing. 

The First State Bank of Ravenna, Tex. In- 
corporated. Capital $10,000. 





Changes in Ofiicers, 
The Colorado State Bank of Durango, Col. 
W. H. Ostenberg is now cashier. 
The First National Bank of Littleton, Col. 
Casper Broemmel is now cashier. 
The Benton County Savings Bank of Norway, 
Iowa. H. L. Utoff is now president. 
The Villard Bank, of Villard, Minn. Tollef 
Jacobson is now president; J. T. Larson, 
cashier. 
The State Bank of Wabasso, Minn. Paul A. 
Callaghan is now cashier; A. J. Ross, assistant 
cashier. 
The Walnut Grove State Bank, of Walnut 
Grove, Minn. W. B. Harwood is now cashier. 
The First State Bank of Prescott, Wash. 
O. H. Erwin is now president. 
The Citizens’ Savings Bank of Hanlontown, 
Iowa. A: O. Rye is now cashier. | 


Miscellaneous. 

The Los Nietos Valley Bank of Downey, Cal, 
S. W. Blythe, president, is dead. 

The First National Bank of Bridgeport, Conn. 
Wm. E. Seeley, president, is dead. 

The Bank of Dana, Ind., Harlan, White & 
Co., proprietors, is now incorporated with a 
capital of $30,000. The officers are John Harlan, 
president: E. O. White, vice-president; E. B. 
James, cashier. 

The Bank of Briggs, Ind. Ter., has been in- 
corporated. 

The Bank of Malcolm, Iowa, has been sue 
ceeded by the Malcolm Savings Bank. 

The Security Savings Bank of Sheldon, Iowa, 
has been succeeded by the Sheldon National 
Bank. 

The Bank of Chapman, Kan., private,:A. J, 
Poor & Co., proprietors, has been succeeded by 
the Chapman State Bank. Paid capital $15,000, 
A. J. Poor, president; H. A. Knight, vice-presi- 
dent; C. C. Wick, cashier. — 

The Merchants’ National Bank of Portland, 
Me., will be succeeded by the Portland Trust Co. 

The First National Bank of Luverne, Minn,, 
Wm. Jacobson, president, is dead. 

The Bank of Campbellisville, Ky., John W. 
Turner, cashier, is dead. 

The Bank of Mountain Lake, Minn., has 
changed its name to the First State Bank. 

The First National Bank of Oswego, N. Y., 
J. D. W. Case, vice-president, is dead. 

The Citizens’ State Bank of Pawhuska, Okla., 
has been succeeded by the Citizens’ National 
Bank. (7883). Capital $25,000. 

The Bank of Groton, S. Dak., has been suc- 
ceeded by the First National Bank. (7885). 
Capital $25,000. 

The Memphis Trust Co., of Memphis, Tenn., 
is to be consolidated with the National Bank of 
Commerce under title of National Bank of Com- 
merce & Trust Co. 

M. L. Oppenheimer & Co., of San Antonio, 
Texas, have been succeeded by the American 
Bank & Trust Co. Capital $100000. M. L. Op- 
penheimer, president; H. Landa, vice-presi- 
dent; A. M. Oppenheimer, cashier. 

The Farmers & Merchants’ Bank of Sanger, 
Texas, has been succeeded by the First National 
Bank (7886). Capital $25,000. A. J. Nance, 
president; B. L. Spencer and J. H. Hughes, 
vice-presidents; E. L. Berry, cashier; A. J. 
Nicholson, assistant cashier. 

The Salida State Bank, of Salida, Col., has 
been succeeded by the Commercial National 
Bank (7888). 

The First National Bank of Morenci, Mich. 
E. B. Rorick, president, is dead. 











Capital $10,000. J. R. Holton, president; C. M. 





corporated. Capital $10,000. 


The Celeste State Bank, of Celeste, Tex. In- 


The Bank of Downs, Wash. Bassett & Davis 
are now the proprietors. 
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INVESTMENT NEWS. 
Bond Offerings. . 
San Disco Counry, Cau.—Sealed proposals 
‘will be received until September 5 for the pur- 
chase of $135,000 high school bonds, bearing in- 
terest at the rate of 5 per cent. Securities are 
in denominations of $100; $500 and $1,000, and 
mature in from 6 to 20 years. All proposals 
should be addressed to John F. Schwartz, County 


Treasurer. No bid for less than par and accrued 
interest will be considered. 


Arizona TERBRITORY.—Sealed proposals will 
“be received until September 15 by the Terri- 
torial Commission for the purchase of $50,000 
bonds, bearing interest at the rate of 4 per cent. 
and maturing in fifty years. All proposals 
should be addressed to E. E. Kirkland, Terri- 
torial Treasurer. 


Lincoty, Ngs.—Sealed proposals will be re- 
ceived until September 11 for the purchase of 
$50,000 refunding bonds, bearing interest at the 
rate of 4} per cent. and optional after 10 years. 
All proposals should be addressed to B. C. Fox, 
City Treasurer, and should be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. 

Porter County, Inp.—Sealed proposals will 
be received until September 22 for the purchase 

of $25,000 infirmary bonds, bearing interest at 
the rate of 4 per cent. and maturing in from 1 
to 10 years. All proposals should be addressed 
to 8. P. Carboy, County Auditor, at Valparaiso, 
‘Ind. 

New CastTie County, Dgeu.—Sealed propo- 
gals will be received until September 12 for the 
purchase of $75,000 refunding workhouse bonds 
and $65,000 workhouse improvement bonds. 
Both issues bear interest at the rate of 4 per cent. 
and mature in 20 years. All proposals should 
be addressed to H. A. Brown, Chairman of the 
Finance Committee, at Wilmington, Del. 

Viorornia, B. C.—Sealed tenders will be re- 
eeived until September 18 for the purchase of 
$100,000 sewer debentures in denomination of 
$1,000, and for $11,000 electric light bonds in 
denomination of $500. Securities bear interest 
at the rate of 4 per cent. and mature in 10 years 
after August 1, 1905, All proposals should be 
addressed to W. J. Dowler, City Clerk. 

HoRNELLSVILLE, N. Y.—Sealed proposals 
‘will be received until September 19 for the pur- 
chase of $14,000 building bonds, bearing interest 
at the rate of 4 per cent. and maturing from 
1907 to 1913. All proposals should be addressed 
to C. E. Schultz, Secretary of the School Board, 
and should be accompanied by a certified check 
for $200. 

Apatr County, Mo.—Sealed proposals will 
be received until September 25 for the purchase 
of $17,000 jail bonds. All proposals should be 
addressed to Joseph Berry, County Treasurer, 
Kirksville, Mo. 

Mapison, Wis.—Sealed proposals will be 
received until September 8 for the purchase of 
$19,500 park bonds, bearing interest at the rate 
of 4 per cent. and maturing in 20 years. All 
proposals should be addressed to O. 8S. Horsman, 
City Clerk. 

Bossier Lever District, ALa.—Sealed pro- 
posals are being received for the purchase of 
$50,000 Bossier Levee District bonds, bearing 
interest at the rate of 5 per cent. and maturing 
in 50 years, All proposals should be addressed 
to W. T. Colquitt, President of the Board, at 
Curtis, Ala. 

Lake City, Fua.—Sealed proposals will be 
received until September 18 for the purchase 
of $30,000 city bonds, bearing interest at the 
rate of 5 per cent. and maturing in from 10 to 
30 years. All proposals should be addressed to 
J. C. Sheffield, Chairman. 

GranvD Satine, Tex.—Sealed proposals will 
be received until September 19 for the purchase 
of $14,500 waterworks bonds. All proposals 
should be addressed to W. A. Davidson. 





BauusTon Spa, N. Y.—Sealed proposals will 
be received until September 7 for the purchase 
of $90,000 sewer bonds, bearing date of July 1, 
1905, and maturing at the rate of $9,000 annually 
from 1930 to 1939, inclusive. All proposals should 
be addressed to C. O. McOreedy, Jr., Treasurer, 
and should be accompanied by a certified check 
for 10 per cent. of the amount bid for. 

RENSSELAER, N. Y.—Sealed proposals will be 
received until September 12 for the purchase of 
$6,431.16 fire alarm bonds, bearing interest at the 
rate of 4 per cent. and maturing at the rate of 
$1,431.16 on September 28, 1906, and $1,000 an- 
nually thereafter. Bids will also be received for 
the purchase of $10,424.52 paving bonds, bearing 
interest at the rate of 4 per cent. and maturing 
at the rate of $1,424.52 on September 28, 1906, 
and $1,000 yearly thereafter. All proposals 
should be made separately and addressed to R. J. 
Gomph, City Treasurer. A certified check for 2 
per cent. of the amount bid for is required with 
all bids. 

OortLua, Ga.—Sealed proposals will be re- 
ceived until September 30 for the purchase of 
$20,000 bonds, bearing interest at the rate of 6 
per cent. and maturing at the rate of $1,000 on 
December 31 of each year, beginning 1910. All 
proposals should be addressed to G. 8. Wilcox, 
Mayor pro tem, and should be ascompanied by 
a certified check for $50.) 

Somerset County, Miou.—Sealed proposals 
will be received until September 19 by the Board 
of County Commissioners for the purchase of 
$30,000 courthouse bonds, bearing interest at the 
rate of 4 per cent. 

Soutm OmanHa,. Nzs.—Sealed proposals will 
be received until September 11 for the purchase 
of $60,000 improvement bonds and $20,000 inter- 
section bonds. Both issues bear interest at the 
rate of 44 per cent. and mature in 20 years. All 
proposals should be addressed to John G. Gillen, 
City Clerk, and should be accompanied by a 
certified check for $1,000 

BuRLINeTON, Wis.—Sealed proposals will be 
received until September 5 for the purchase of 
$12,060 electric light plant bonds bearing in- 
terest at the rate of 5 per cent. and maturing at 
the rate of $2,000 annually beginning January 
20, 1906. All proposals should be addressed to 
the Village Clerk and should be accompanied by 
a certified check for $250. 

Eaton, O.—Sealed proposals will be received 
until September 11 for the purchase of $5,700 
6 per cent. library bonds maturing $570 yearly, 
beginning September 15, 1906: All proposals 
should be addressed to ©. F. Ressler, Village 
Clerk, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 





Bond Sales. 

WasHineton, D. C.—The $1,500,000 Philip- 
pine Islands temporary certificates, bearing in- 
terest at the rate of 4 per cent. and maturing in 
one year, were awarded to Fisk & Robinson, of 
New York, at 101.64. There were five other 
bids. 

BurraLo, N. Y¥.—The $500,000 34 per cent. 
1-30-year waterworks bonds and the $150,000 34 
per cent. 1-30-year refunding city hall bonds 
were awarded to Blake Bros. & Co. and Farson, 
Leach & Co., of New York, at 100.01. The 
$292,135.48 34 per cent. 5-year tax loan bonds 
and the $46,642.18 34 per cent. grade crossing 
bonds were awarded to John T. Steele, local, at 
par and accrued interest. 

GuELpH, Ont.—The $103,000 44 per cent 30- 
year debentures were awarded to O’Hara & Co., 
of Toronto, on a basis of 4.184 per cent. 

MarysvILLe, O.—The $10,000 road construc- 
tion bonds were awarded to F. L. Fuller & Co., 
of Cleveland, at a premium of $476. 

Green County, Inp.—The $11,000 6 per cent. 
2-6-year bonds were awarded to J. F. Wild & 
Co. at a premium of $925. 

LESTERSHIRE, N. Y.—The $40,000 sewer bonds 
were awarded to N. W. Harris & Co. at 3.85 per 
cent. interest. 















Spencer Trask & Co. 


i ay of bonds are not only af- 
a broad or active market 
for their capit&l, but we pe 
cipate growth the 
properties themselves, through 

added market value given 
the bonds. This is not true of 
any other form of investment. 


Write for eur bond cireular. 
WILLIAM & PINE 6T6., New York. 


Branch Office, Albany, N. Y. 


























Maoon, Ga.—The $15,000 5 per cent. water- 
works and electric light bonds were awarded to 
John Nuveen & Co. 

DonaLpson, La.—The 856,000 5 per cent. 36 
year water bonds were awarded at par to the 
National Bank of Donaldson. 

Tuscarawas County, O.—The $25,000 6 per 
cent. bonds were awarded to Weil, Roth & Co. 
at a premium of $576.20. 

NEWBURYPORT, Mass.—The $68,000 3} per 
cent. 1-20-vear serial bridge bonds were awarded 
to E. H. Rollins & Co. at 100.1156. 

BristoL County, Mass.—The ‘$40,000 two 
months’ loan was awarded to Loring, Tolman & 
Tupper at 3.65 per cent. discount. 

Monroz, Ga.—The $40,000 5 per cent. electric 
light and water bonds maturing in 25 years, 
were awarded to Robinson, Humphrey & Co. at 
107.66. 

Harpor Beacu, Micu.—The $7,500 4} per 
cent. bonds were awarded to F. L. Fuller & Co. 
at a premium of $93.75. 

Sr. Mary’s, O.—The $15,000 5 per tent. 18- 
year highway bonds were awarded to Weil, 
Roth & Co., of Cincinnati, at a premium of 
$1,500. 

Maxrrettra, Inv. Ter. — The $15,000 school 
building bonds were awarded to the Overton 
Loan Company, local, ata premium of $500. 

Kgoxvuk, lowa.—The $100,000 20-year funding 
bonds were awarded to N. W. Harris & Co. 

SPOKANE,”"WasH.—The $450,000 4 per cent. 
water extension bonds were awarded to N. W. 
Harris & Co. at 102.315. 

Saainaw, Micu.—The 850,000 34 per cent. 
54-year average street and sewer improvement 
bonds were awarded at par to local investors. 

GuapDaLuPEe County, Tex.—The State Board 
of Education has purchased an issue of $50,000 
4 per cent. 40-year road bonds. 

GREENSVILLE, S. C.—The $125,000 4} per cent. 
bonds were awarded to Weil, Roth & Co. at a 
premium of $2,800. 

HoosioKk Faus, N. Y.—The $25,000 4 per cent. 
building bonds were awarded to N. W. Halsey 
& Co. at 103. 

St. Paut, Minn.—The $20,000 4 per cent. 35- 
year hospital bonds were awarded to Trowbridge 
& Niver Co. at 108.75. 

Sroux Fauxs, 8. Dax.—The $75,000 5 per cent. 
high school bonds maturing in 20 years were 
awarded to N. W. Harris & Co. at 109.546. 

CoaL TOWNSHIP, Perry County, O.—The 
$19,000 6 per cent. 3-3l-year road bonds were 
awarded to Seasongood & Mayer at a premium 
of $2,566.90. 

NEWBURYPORT, Mass —The $68,000 3} per 
cent. bonds were awarded to E. H. Rollins & 
Sons at 101.158. | 


Dominick & Mills 


INVESTMENT SECURITIES 


Aad Execute Orders on the New Yooh 
Stock Exchange. 
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HamI.ton, O.—The $127,000 44 per cent. street 
improvement bonds were awarded to Weil, 
Roth & Co. at 102.15. 

Cu10aq@o, InL.—Only three bids were received 
for the $1,000,000 4 per cent. 20-year sanitary dis- 
trict bonds. They were as follows: Home Sav- 
ings Bank, par and interest and a premium of 
$10,000 for the whole issue. Farson, Leach & 
Co., par and accrued interest for the lot. Weil, 
Roth & Co., par and interest and a premium of 
414,000 for $250,000. The bids were referred to 
the Finance Committee. 

SACRAMENTO, CaL.—The $200,000 4 per cent. 
19 5-6-year high school bonds were awarded to 
N. W. Halsey & Co. at 100.105. 

WELLESLEY, Mass.—The town has negotiated 
# loan of $20,000 in anticipation of taxes at 3.69 
per cent. The award was made to Loring, 
Tolman & Tupper. 

BELLEVUE, Ky.—The $30,000 4 per cent. 
echool bonds were awarded to the German 
National Bank at a premium of $1,000 

HvuTOCHINSON, Kan.—The $75,000 5 per cent. 
54-year paving bonds were awarded at a premium 
of $100. 





Bonds Authorized. 

BaLLInGER, Tex.—The attorney-general has 
approved the issuance of $20,000 independent 
school district bonds. 

Jersey City, N. J.—The Street and Water 
Commissioners have passed a resolution requir- 
ing the Finance Board to issue $7,595,000 bonds 
to pay the East Jersey Water Co. for the new 
water plant at Boonton, N. J. The plant must 
be approved by the Mayor and Finance Board. 

PgnsaocoLa, Fua.—The recent election re- 
sulted in favor of the proposition to issue 
$750,000 bonds, of which $150,000 will be used 
for street improvement; $250,000 for sewerage 
purposes; $75,000 for a city hall; $250,000 for 
waterworks, and $25,000 for a city jail. 

Butts, Mont.—An issue of $400,000 refund- 
ing bonds has been authorized by the Council. 

Monteouery, ALA.—The recent election re- 
aulted in favor of the proposed issue of $75,000 
bonds for a high school. 

Santa Rosa. Cau.—The voters have author- 
ized the issuance of $60,000 municipal improve- 
ment bonds. 

Pogs.Lo, Cou.—An issue of $25,000 school 
‘bonds has been authorized. They will probably 
bear 44 per cent. and will mature in 15 years, 
optional after 10 years. 

BREVARD, N. C.—The $25,000 5 per cent. 
e@treet, water and sewer bonds will soon be 
offered for sale. 

CoLumB1a, Mo.—The city will issue $10,000 
5-20-year water bonds and $10,000 5-15-year 
sewer bonds. 

STATESVILLE, N. C.—The city has decided to 
issue $20,000 water, light and sewer bonds, and 
$10,000 graded school bonds. 

Ping BuLourr, ARK.—The Levee Commissioners 
have decided to issue $30,000 levee bonds of 
District No. 1. 

ToLEpDo, O.—The city will soon offer for sale 
$500,000 bonds for a municipal lighting plant 
and $525,000 bonds for a new bridge on Cherry 
street. 3 

CrinornnaTi, O.—The Water Works Commis- 
sioners have decided to issue $1,000,000 water 
bonds, which will probably be sold early next 
year. 

Newark, O.—It is said that the city will 
shortly advertise for bids for the purchase of 
$200,000 additional waterworks bonds. 

New Orueans, La.—The Mayor has been 
authorized to borrow 860,000 to fight yellow 
fever in the city. 

WILLIAMSPORT, Pa.—The city has decided to 
dssue $60,000 4 per cent. improvement bonds in- 
stead of 3} per cent. as originally intended. — 

Martins Ferry, O —The Council has decided 
to issue $50,000 bonds for a new city hall. 

_ Marton, O.—The Council has passed an or- 
dinance providing for the issuance of $12,500 
4} per cent. paving bonds. 


Miscellancous. 
Dawson, Ga.—An election will be held on 
September 12 to vote upon an issue of $45,000 
waterworks bonds. 

New Yorks Criry.—The Board of Eduea- 
tion is spending $12,390,237 in erecting new 
school buildings and additions to old buildings 
throughout the city. Of the total $5,866,240 is 
being spent in Manhattan, $4,553,616 in Brook- 
lyn, and $1,773,548 in the Bronx. 

Los ANGELES, CaL.—A special election has 
been called for September 12 to vote upon an 
issue of $1,200,000 waterworks bonds. 

Mitwavukeg, Wis.—The Finance Committee 
is considering the question of issuing $220,000 
bridge bonds. 

Opg.ousas, La.—The city is considering the 
question of issuing %40,000 sewer bonds. 

GAINESVILLE, F'La.—An election will be called 
to vote upon the issuance of $50,000 sewer bonds, 
$50,000 electric light bonds and $10,000 street 
improvement bonds. 

SavannaH, Ga.—The question of issuing 3f 
or 4 per cent. bonds to refund an issue of 5 per 
cents is being considered by the city. 

St. Aucusting, Fua.—The question of issuing 
$100,000 bonds for a sewer and a garbage plant 
is under consideration. 

Terees Haors, Inp.—An ordinance providing 
for the issuance of $70,000 bonds for school im- 
provements is under consideration. 

NgwrTon, Pa.—An election will be held to 
vote upon an issue of $35.000 road improvement 
bonds. 

Lexineton, N. C.—An election will be held 
on September 16 to vote upon an issue of 
$40,000 sewer, light and paving bonds. 
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At the commencement of business August 26th, 1905 
as made to the Auditor of PublicAccounts 
of the State of Illinois 
RESOURCES 
Loans and Discounts. .................. $6,988,002.49 
senagacaennnceiediiiiiambiiniinins 6,746.38 
Munici and er Bonds, Stocks 
OMG PRGRREIERG, «ccc cncsacdaniinnsséens 1,885 021.28 
Cash on hand ond due from other 
and bankers........ i $,341,752.78 
$12,220,522.93 
LIABILITIES. 
Cette GRRE ick. cs ccc ccnctéenocttiscccces $1,000,000.00 
San MIB. ----+.--00----- iow deliotbonacek seoaro-ee 
~~ ae se or ee 10,622,403.01 
$12,220,522.93 
OFFICERS. 


F. H. RAWSON, President, 
F. L. bt Vice President, 
G LSON, Cashier 
‘ D. SOHREIBER, Asst. Cashier 
C. P. ‘KEN®ING Asst. Cashier, 
F. CHAPIN, Se cretary. 





DIRECTORS. 
Darius 3 James Longley, 
Marcy, 


es bp Frank Lawren 
Charies F. Kimball, Frederick L. Wilk,’ 
Stephen W. Rawson, Frederick H. Rawson. 


PRANCO de LONDRES y MEXICO. 


CITY OF MEXICO. 
ESTABLISHED 1863. 

Paid up Capital, . $15,000,000 

Reserve Fund.. . . 6,000,000 


BRANCHES: 


a ae mM 1 




















eaesiee Puebla, dan Luis Po " 
orre Mazatlan , 
onterey, ’ 
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CONDENSED STATEMENT 


The American — 
Trust and Savings 
Bank 





CHICAGO 


Commencement of Business 
August 26, 1905. 


RESOURCES. 
Loans and discounts. ...$17,438,307 43 
Bonds...... Jodwvetuwwes 4,599,662 91 
Cash due from banks... 12,062,526 13 


$34,100,496 47 
LIABILITIES. 
Copital stoth jo. cc ct ccs $3,000,000 00 
Surplus and undivided 
WOU icin scgewenen «++ 2,044,354 86 
Deposits. ..cescccecs «--+29,056,141 61 


$34,100,496 47 


General Banking. 
Savings Department, 3%. 
Bond Department. 
Trust Department. 


























OFFICERS: 
EDWIN A. POTTER pA SE A President 
>) eh are” Vice-President 
JAMES R. CHAPMAN.............. Vice-President 
JOHN J, ABBOTT Vice-President 
CHARLES 8, CASTLE..........---.0...-.-- Cashier 
F. J. SOHEIDENHELM........ abectienaa Cashier 
OLIVER OC, DECKER. ............Assistant Cashier 
EDWIN L. WAGNER............ Assistant Cashier 
FRANK H. JONES Secretary 
WILLIAM P. KOPF ........... Assistant Secretary 
IRVING J. SHUART .......... Assistant Secretary 
GEORGE B. CALDWELL.... Manager Bond Dept. 
WILSON W. LAMPERT ................... .Auditor 
MONROE AND LA SALLE STS. 





ANCO POPULAR ITALIANO 


BUENOS AIRES. 


Co-operative Stock Co., Limited. 

sn oe een ee 
ANCO NACIONAL DE 
ECONOMIA La ACUMULATIVA 


CALLE MAIPU 200, cor. CANGALLO, 
BUENOS AIRES, REP. ARGENTINA. 

















JUAN ETCHEGARAY, Director-General. 


The United States Banking (o., 8.4. 


GANTE No.1, MEXICO CITY, MEXICO. 
Capital steck paid up, « -« $2,000,000.00 
Reserve and undivided profits, . 337,476.94 
Deposita,. . + + « « &117,301.59 


Drafts bought and sold on the United States of America 
Medrid, Spain. tt ele tre —_—- 





8. A, Orizaba, V' 


Banco de 
, Vernetes v 
pommel) he 
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MERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK. 
42 WALL STREET. 
Capital, = ad baad e 000,000 
Surplus and Profits, ~ mie hey oe 


ROBERT GALLAWAY sn ol 
aL beet CKERHOFF, Vice-President. 


ALBERT & COX, Asst. Cashier. 
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William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK | 


THE “SOHMER” HEADS THE. 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Only Salesroom 
Bonmer Bulging, (ysis 
































TRAVEL. 


SEABOARD 


‘AIR LINE RAILWAY 


Shortest Line Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 





Address 
WwW. E. CONKLYN, Gen’l East’n Pas’g'r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, CHARLES B. RYAN, 
2d Vice-Pres. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 
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Billing Typewriter 


is the complete billing machine 








It supplies the needs of every business. 

It embraces every billing system. 

It improves and develops system according to the needs of 
business. 

It eliminates waste. labor in the billing department. 

It eliminates waste labor which pen billing makes: necessary in 
other departments. 

It oun the other Remington models in its capacity for ordinary 
wor 

It is now used by thousands 
of representative houses 
in every part of the 
country. 

And everywhere its record 
as a time, labor and 
expense saver is beyond 
competition. . 


New illustrated booklet 
Sent on. request 


Remington Typewriter Co. 
325-327 Broadway. New York 


Branches Everywhere 


























What Will 
the Machine Do 


That’s the real test 
Names are mere sound 


If the business man will approach 
the typewriter as a brand-new 
proposition, without prejudice, the 
real vital excellence of the 


= =nier 


Typewriter 


will be apparent 


The Smith 

Premier Typewriter = eee 

Co. No Branch Stores 
Syracuse, N. Y. | Everywhere 











